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THE FINANCIAL SITUATION. 

The Wall Street markets the past week have reflected 
faithfully the conflicting influences at work. One day 
hope, the next day fear, have produced alternate depression 
and buoyancy, leaving the average speculator, like the 
land-lubber at sea, with a vivid sense of being unsettled. 

Looking at the whole situation, however, one is not sur- 
prised to find, beneath the influences which daily gossip 
affords, an undertone of great strength. There would 
have been a decided reaction in prices the past week were 
it not for this fact. But with money offering freely, as it 
isand has been, even during the present stringency, on 
city real estate, at 5 per cent for a term of years, stocks, 
permanently paying 8 per cent, are worth 150. Further- 
more, this plethora of loanable funds receives new acces- 
sions from Kurope every time our money market grows a 
little stringent. Suppose to this, then, we add earnings on 
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our railroads which give promise of even higher dividends, 


and one readily sees why the oft-predicted panic is not 
realized. 


But even though there be this basis to values, specula- 





inflation tendencies of the new Secretary of the Treasury; 
of the oceans of greenbacks and silver the country is to 
enjoy; and especially of the 18 millions of legal-tenders 
the banks have sent to redeem their notes with, which he 
is to let out again. A search of Mr. Windom’s record, 
however, has not encouraged the first opinion, and a study 
of the act under which the banks have taken up their 
bonds, disclosed the fact that after that is done, the last 
clause of the section has become irretrievably operative; 
for it reads that when the legal tenders have been 
deposited and the bonds taken up, the notes “ shall be 
redeemed.” Consequently, when the decision came yes] 
terday afternoon, denying the application, it caused little 
surprise to the Street, as they had settled down to that 
expectation before its arrival. At the same time, they 
had turned for satisfaction, in their disappointment, to the 
clause of the Civil Service bill authorizing the Secretary 
of the Treasury to expend his “ surplus- revenues not 
otherwise appropriated,” and to the prospect of extensive 
disbursements for purchases of bonds, &c. These sources 
of relief have proved a more satisfactory reliance; for, in 
the first place, at Wednesday’s offerings the Secretary 
accepted the full amount of bonds called for, in 6 per cents, 
at the market price; and now, in the decision of the De- 
partment on this bank question, it is shown that the 
Treasury disbursements already made, and to be made 
within twenty days, will put out more circulation than was 
retired by the bank deposits. 

On Thursday there was a rumor that the Secretary 
would soon dispose of the unissued balance of 4 per 
cents, amounting to $104,652,200, as suggested by Secre- 
tary Sherman in his last annual report, for the purpose of 
obtaining funds with which to aid in the redemption of 
the 6s; this, together with his surplus revenues, esti- 
mated for the remainder of the fiscal year by Treasury 
officials at $37,000,000, would enable him to purchase at 
least $150,000,000 of these bonds before they matured. 
This rumor affected unfavorably the market for fours 
and four-and-a-halfs, and a report that an extra session of 
Congress would be held in May had a further disturbing 
influence. 

It will thus be seen that the week has been mainly 
conspicuous for the surmises which have been afloat as to 
what may or may not be done by the Administration with 
respect to financial matters. There is, however, not the 
least indication on the part of the Government of an 
intention to depart from established usages, or to make 
new regulations ; and it is unreasonable to look for any 
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radical change in the policy of the Treasury Department. 
Mr. Windom should, as soon as convenient, announce. his 
purpose with respect to the unissued four per cents, for 
such a course would settle the future of the bond 
market, and it is desirable that the question of an extra 
session of Congress should be decided by General Garfield 
as speedily as possible, so that the business interests of the 
country may not have these uncertainties to disturb them. 

Money has been quite active all the week. On Monday 
tardy borrowers paid 1-32 of one per cent commission and 
interest, and on Tuesday 1-16 was demanded, but later in 
the day the supply was more abundant, and since then the 
ruling rate has been about 6 per cent. The banks are not 
loaning freely on call to stock operators, and some of the 
large speculators are borrowing at four to six months’ time, 
paying 6 per cent for the accommodation. There is still a 
fair short interest in the stock market, which causes a 
steady borrowing demand for the leading properties, and 
thus the inquiry for money with which to carry stocks is 
decreased. The condition of the money market for the 
next thirty days is expected to depend much on the pur- 
chase of bonds by the Secretary-of the Treasury. And 
yet a very considerable supply may be looked for from 
gold importations. The Parthia arrived on Wednesday 
with $500,000 gold, yesterday the Baltic brought 
$1,000,000 gold bars and the Donau $30,000 gold and 
silver coin. Wednesday £100,000 was withdrawn from 


the Bank of England, and yesterday a further £100,000 


was withdrawn for shipment to New York. Including other 
shipments, therefore, there are still about $2,000,000 
in transit. The cable reports a gain of £529,000 bullion 
by the Bank of England for the week, an increase of 
2,825,000 francs gold and a decrease of 3,650,000 francs 
silver by the Bank of France, and a loss of 320,000 marks 
by the Bank of Germany. The following exhibits the 
amount of bullion in each of the principal European banks 
this week and at the corresponding date last year. 



































March 10, 1881. March 9, 1880. 
Gold. Silver. Gold. Silver. 
£ z& £ £& 

Bank of England........ 26,110, TEBI. wecccccccee 238,646. 364) ... ccccccccce 
Bank of France.........-- 22,336,792/48,617,030)/31,442 142)/50,620,434 
Bank of Germany ....... 9,371,658)19,938,932)| 9,736,333) 19,472,667 
Total this week.......... 59,819,233/68,555,962)|69,825.139/70,093 LOL 
Total previous week. .... |59,182,034/68,713,962 69,734°425 69,994,101 





The above gold and silver division of the steck of coin of the 
Bank of Germany is merely popular estimate, as the Bank itself gives 
nv information on that point. 

The exchange market has been weak in the absence of 
demand and the pressure of commercial bills drawn 
against future shipments, together with bills which were 
held off the market during the break last week. As a 
result, there was a sharp fall on Thursday and the tone has 
since been without any marked improvement. The move- 
ment of securities is now setting this way, although it is 
‘not at present very large. The following shows the rela- 
tive prices in London and New York at the opening on 
each day, 





Mar. 7. Mar. 8. Mar. 9. Mar. 10. Mar. 11, 





Lond’n| N.Y. |Lond’'n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. 
prices.* |\prices.|prices.* prices. prices.*|prices.|prices.* | prices.| prices.*| prices. 
U.S.4s,c.) 113°97 | 1133 | 113°85 | 113% | 118°25 | 11344 | 112°78 | 113% | 112°54 
U.S.5s,c.| 100°63 | 101% | 100°51 | 10144 | 100°65 | 101% | 99°99 | 100%) O9NS7) 191 
49°35; 493g) 48°86/ 45%) 48°69) 4834) 4849) 48%) 47°88 
2d con.| 101°12 | 100% | 101°12 | 90% | 100°41} 9934) 98°99; 9934) 99°87 
Til. Cent.| 134°58 | 13334 | 134°34 | 18244 | 133°72 | 18844 | 1383°17/ 133 | 182°20 
N. Y. C..) 148°02 | 148 | 148°02 | 14744 | 14777 147 | 146°40/ 147 | 146°31 
Reading! 34°55+; 70 33°58+| 6716 | 33°06+| 65 33°05+| 66 32°08+| 64 


Exch’ge, 
cables.| 4°85 4°85 4°8il6 | 
* Expressed in their New York equivalent. 
+ Reading on basis of $50, par value. | 
NoTeE.—The New York equivalent is based upon the highest rate for 
cable transfers, which ordinarily covers nearly all charges, such as 
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~ interest, insurance and commissions. 
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The Treasury operations this week include payments for 


the bonds purchased on Wednesday. There have been no 
deposits by the banks for the purpose of retiring circula. 
tion, and no other unusual movements, save a transfer of 
$3,500,000 gold from the Mint. From Saturday to 
Thursday, inclusive, the net loss by the Treasury, deduct. 
ing this transfer, was $1,194,780. From this should be 
taken $169,468, the gain last Friday, making a loss, which 
is a gain to the banks, of $1,025,312. The net loss by the 
Treasury yesterday was $2,811,469. Last week’s bank 
statement was probably made up on rising averages, but 
this week the banks have lost by shipments to the interior, 
the movement to Chicago being comparatively large, and 
Boston is still drawing on this centre. The checks for 
$3,000,000 given by the Treasury in payment for bonds 
purchased on Wednesday did not go through the Clearing 
House until yesterday, and these may be too late to count 
in this week’s statement. The Assay Office received about 
$500,000 gold on Wednesday, and this will be settled for 
to-day. The receipts of currency by the leading banks 
of this city during the week amounted to $747,000, and the 
shipments to $1,422,000, making the net loss $675,000, 
The Bank of America received $2,000,000 gold during 
the week from the city banks, for deposit in the vault. 








FREE CANALS. 


The resolution to free from tolls the westward-bound 
business on the canals, was passed on Tuesday by the 
unexpectedly large vote of six to one. The immediate 
effect of this step will doubtless be marked. Notwith- 
standing Mr. Dutcher’s singular argument that the pros- 
perity of canal business does not depend so much upon 
low tolls as upon the European demand for our bread- 
stuffs—as though the business would not seek the cheapest 
route all the same, whether its volume be more or less— 
it is unquestionably true that the freeing of westward 
business will permit a reduction upon eastward business, 
This view of the case has already been forcibly presented, 
and it is simply unanswerable. The outlook for the 
canals during the coming season is especially favorable, 
and they will probably have a year of increased prosperity 
which will both enhance the public appreciation of them 
and justify the liberal policy of managing them. 

If tkis action, asit is expected by its advocates to do, leads 
to the remaining step of abolishing eastward tolls as well, 
all the better. For if it does this it will do it only by 
demonstrating that the State can afford to improve the 
canals and free them from charges on freight. It is true 
that the many counties not contiguous, might show oppo- 
sition, but the fact is that their fancied sacrifice would be 
much more apparent than real. This city alone pays 
nearly one-half of all taxes raised in the State. Of the 
60 counties, 55 draw more school money from the State 
treasury than they contribute to it—in other words, the 55 
counties profit at the expense of the remaining five. The 
five are New York, Kings, Westchester—all practically the 
metropolis—with Dutchess and Columbia, which are canal 
counties, as they border on the Hudson. The 55 counties 
drew $696,680 more school money than they raised, and, 
of course, drew it from the five counties, which raised 
$813,535 more than they received. Seven Senators voted 
against the abolition of tolls now effected; their districts 
comprise 19 counties, 12 of which donot touch the canal; 
those seven districts raised $306,600 school money, and re- 
ceived $593,921, in 1880. Judging by their proportionate 
contribution to the school taxes, their share of general 
taxation requisite to make good the entire last year's 
tolls on the canals would not exceed $125,000, while they 
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are now drawing nearly $300,000 from the five counties 
already named. Considering that the counties directly 
affected, and those which (as may be said) are alone in- 
terested in the canals, would bear practically all the taxa- 
tion consequent upon freeing the canals from all tolls, no 
very large liberality would be required of the other counties 


to consent. . . 
That there has been a change in the public estimation of 


the canals within the last few years is, we think, quite 
plain. A few seasons ago—about the time when the 
reduction of tolls in 1877 went into effect—the current 
feeling, at least with quite a respectable number, was that 
the canals had served their purpose, and might 
as well be allowed to go to decay, as no 
longer fit to compete with railroads. We hear scarcely 
anything of this now. There has been a decided turn in 
public opinion on the subject, and the policy of maintain. 
ing and developing the water-ways seems to be fully 
determined upon. Probably the success of the low-tolls 
experiment, which was begun in 1877 under the unfavor- 
able circumstances and against the opposition mentioned 
in our article last week, has had not a little to do with 
bringing about this change A still more potent influence 
has probably been the growing jealousy of the railroads. 
There can be no combinations on the canals and lakes— 
competition will always be unrestricted there. It is 
becoming understood that developed water communica- 
tion must and will bring into play a natural law of com- 
petition which will regulate charges more exactly and 
infallibly, as well as more wisely, than all statutes that can 
be framed. This natural law can neither be repealed, nor 
evaded, nor abused. 





THE TRANSVAAL DIFFICULTY—THE TRUCE. 


The disaster which befell General Colley and his brave 
soldiers over a week ago on Majela Hill, in South Africa, 
has not been without its fruit. It forced the English 
government to hurry forward to the scene of danger com- 
petent leaders with large reinforcements and all the neces- 
sary material of war. In view of this increased and in- 
creasing strength, the Transvaal leaders, Joubert and 
Kruger, have shown a disposition in favor of_peace. 
Alongside of this changed sentiment on the part of the 
Boers, a public sentiment has grown up in the out- 
side nations—a sentiment which justifies the struggle 
so far as the Boers are concerned, and condemns the 
aggressive spirit and conduct of the British colonial 
authorities. In the meantime, an eight-day armistice has 
been agreed upon ; and the presumption is that unless the 
Boers prove wholly unreasonable in their demands, the 
negotiations will result in peace. 

The Transvaal difficulty is, we think, not too well under- 
stood. There isa vague opinion that wrong has been done, 
but what the wrong is, is not so generally known. A full 
explanation would really involve a history of the British 
power in South Africa generally, for it is through her con- 
nection with Cape Colony that all the troubles have arisen. 
Originally Cape Colony was a Dutch settlement, having 
been colonized by the Dutch East India Company in 1652. 
It remained in the hands of the Dutch till 1795, when it 
was seized and held by the British. It was restored to the 
Dutch at the Peace of Amiens; but it was again seized by 
the British in 1806, and was confirmed to them by th 
general peace in 1815. | 

The necessity which was laid upon the British to protect 
their own colonists led them into frequent wars with the 
neighboring native tribes, and also with the original Dutch 
Settlers. Cape Colony became more and more a resort 
for English emigrants. The territory grew apace; but each 





successive annexation was the cause of fresh discord, and 
almost invariably had the effect of driving the Dutch Boers: 
or farmers further to the north. Thus, for example, when 
in 1837 they felt dissatisfied with certain restrictions placed 
upon them by the authorities of Cape Colony, they moved 
in large numbers to the north-east and formed the colony 
of Natal. A rival and hostile colony of white people was 
not to be permitted in the near neighborhood of British 
territory; and so the Governor of the Cape took military 
possession of the district, and in 1843 Natal was proclaimed 
a British colony. This led to another emigration, which 
re:ulted in the formation of the Orange River Free State. 
This new colony, like the other, became a source of annoy- 
ance, and shared the same fate, it being, in 1848, formally 
annexed by Sir H. Smith to the British Empire, and 
remained British property until 1854, when it was given 
up, and the inhabitants were allowed to form a government 
according to their own wishes. 

On the occasion of this last-mentioned interference, how 
ever, (that in 1848) large numbers of the Boers, resolved to 
be independent and to havea territory of their own, moved 
with their flocks and herds, and their implements of 
husbandry, across the Vaal river, and settled themselves 
on both slopes of the Cashan mountains. Difficulty having 
arisen between them and one of the independent chiefs on 


their border, and the British authorities dreading the out-— 


break of a general war, after vainly tendering some friendly 
advice to the Boers, publicly proclaimed on the 12th of 
April, 1877, the annexation to the British empire of the 
whole territory of the republic of the Transvaal. Thus the 
third effort for independent government was frustrated, 
and of course the Boers were indignant; and from that day 
until this they have not ceased to protest against an 
arrangement which has in it many of the elements of 
cruelty as well as injustice. It was an act which provoked 
indignation among a large number of the English people, 
and against which Mr. Gladstone and the Liberals, while 
not yet in office, bitterly inveighed. 

It is not claimed however that the Boers are very desir- 
able as neighbors, or that their example and teaching are 
likely, on any early day, to have any very beneficial effect 
on the native races. Dr. Livingstone, who was well 
acquainted with them, describes them as a wild and 
unprincipled people. They are very hard in their dealings 
with the native tribes, compelling them to work for nothing, 
and to find their own implements as well as their own food. 
They profess to belong to the Reformed Church, but 
religion seems to have little power over their lives, and 
education among them is at a very low ebb. This descrip- 
tion applies only to the Transvaal Boers; those in the Orange 
Free State, in Natal, and in the adjoining colonies, (which, 
as stated above, continue to have an independent govern- 
ment) being, according to Livingstone, “sober, industrious 
and hospitable.” It is undeniable, however, that they are 
brave, and that they have found competent leaders. In 
the fight they are making they very naturally have secured 
general sympathy. But at the same time it would, we 
believe, be better both for natives and Europeans if a 
federation of the South African colonies could be effected. 
It would allow of a strong government; it would secure 
unity of purpose; and it would have a powerful effect on 
the material development of a portion of the world highly 
favored for climate, and rich alike in agricultural and in 
mineral resources. It has long been the ambition of the 
British government to convert Soutk Africa into another 
South Australia, and so make a new home for the English- 
speaking race. We should rejoice Yo see federation ren- 
dered possible; and that may be the outcome of the present 
peace negotiations, 
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RAILROAD EARNINGS IN FEBRUARY, AND 
FROM JANUARY 1 TO MARCH 1. 


The reported railroad earnings for February may be 
said to be satisfactory and yet, at the same time, un- 
satisfactory—unsatisfactory that a great many roads 
report large decreases, and satisfactory that, notwith. 
standing this fact, the aggregate of all shows an increase 
on the very favorable figures of last year. To be sure, the 
improvement is only about 44 per cent; nevertheless, in view 
of the virtual embargo placed on transportation in many sec- 
tions of the country by the snow blockade and the severe 
cold weather, even that is an agreeable surprise. 

The weather, especially in the Western and North- 
western sections, was such as does not visit us more than 
once in a decade, if as often as that, and the interruption 
to trade, travel and transportation can hardly be overesti- 
mated. Such were the impediments that many roads had 
all they could do to keep their main lines open, and de- 
voted all their energy to that, while branches and feeders 
had for the time being to be neglected. Some of the 
latter were closed to business for days and, in certain 
cases, for weeks at a time; and even where a company 
managed to keep its lines open, it still suffered severely, for 
the repeated and violent storms inthe West and Northwest 
made it almost impossible to bring forward goods by 
wagon, in consequence of which the quantity of freight 
awaiting transportation at the interior depots was greatly 
diminished or wholly exhausted. The railroads had thus 
to contend not only with obstruction on their tracks, but 
with the more formidable obstruction of snow and ice over 
the entire surface of country drained by them, causing an 
almost complete cessation of local transportation. Of 
course, the newer the road the greater the blockade, as the 
difficulties to be surmounted were greater. In illustra- 
tion of the extreme severity of the weather, we may refer 
to a dispatch from Fort Pierre, Dakota, on the Northwest 
road, which says that the first train from Chicago for 
forty days arrived there last Saturday. 

-It is not wonderful, therefore, that Western roads do 
not make a favorable exhibit, and it should surprise no 
one that the Chicago Milwaukee & St. Paul, which prob- 
ably had more miles of road affected in this way than any 
other company on our list, should show a decrease of 7 per 
cent in earnings, on mileage 61 per cent greater than last 
year. The decrease in Northwest earnings is larger, 
amounting to 15 per cent, but its mileage has increased 
only about 13 per cent. Wabash St. Louis & Pacific 
shows a decrease of 12 per cent, on mileage but little 
greater than last year. The Iowa lines of the [Illinois 
Central were under snow a great part of the month, and 
the loss of earnings on these is very heavy. 

As an offset to the diminution in the West and North- 
west, there were considerable gains by the roads in the 
South and Southwest. The cotton movement was large, 
and the volume of passenger transportation continues to 
grow. Houston & Texas Central, International & Great 
Northern, Louisville & Nashville, and St. Louis [ron 
Mountain & Southern make very handsome increases, and 
moderate increases are reported by the East Tennessee 
Virginia & Georgia, Memphis & Charleston, and Mobile 
& Ohio, which have the same mileage as last year. The 
increase on the International & Great Northern is more 
than 50 per cent. The road was lately opened to San 
Antonio; its destination is the Rio Grande, and its object 
the Mexican trade. The present figures are full of promise 
for the future. The following table of receipts of 
cotton at leading Southern ports, in February, will show 
the part cotton has played in the larger earnimgs this year. 
It will be observed that with the exception of two or three 


minot ports a very marked increase is everywhere 
exhibited, and that the total receipts for the month wore 
128,339 bales above those for February, 1880. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, 1881 AND 1880, 























1881. 1880. Difference, 

Galveston.......... bales 73,698 33,183 Inc.. ..40,515 
Indianola, &c.......... 1,342 263 Inc.... 1,079 
New Orleans............- 219,397 185,106 Inc.. ..34,291 
Tn tinktearoasd sbenet 37,036 27,236 Inc.. .. 9,800 
DEEN ccessacacous seeste 866 4,340 Dec.... 3,474 
ED «oko, weantane aoe 61,986 58,198 Inc.. .. 3,788 
Brunswick, &c......... 472 18 Inc.... 5 
Charleston ............... 44,637 26,919 Inc.. ..17,718 
Port Royal, &c......... ,620 3,33 Inc.. .. 3,78% 
WitenimateR .:... 00 ec0ccces. 7,101 2,994 Inc.... 4,107 
Morehead City, &0..... 1,540 21 Dec.... 674 
OCROINE a » opines ovigd <5 once 47,085 48,705 Dec.... 1,620 
City Point, &c.... .... 22,837 4,098 ' Inc.. ..18,739 
rrr 525,617 397,278 Inc.. 128,339 








The most conspicuous gain shown in our table of earnings 
is that made by the Central Pacific. The road earned $329,- 
513 more in February, 1881, than in February, 1880, and for 
the two months the increase foots up $731,000, or over 30 
per cent. These figures are based on mileage scarcely 12 
per cent larger than in 1880. The connection between the 
Southern Pacific (included in Central Pacific) and the 
Atchison Topeka & Santa Fe has just been made, and it is 
announced that the new through line to the Pacific Coast 
thus formed will be opened for business on the 20th of 
this month, affording the Central Pacific an additional 
source of trafic. 

For the purpose of showing again how heavy earnings 
were last year on all roads, we have prepared the follow- 
ing table, comparing the February figures of leading lines 


this year with those of 1879, as well as with 1880. 
FEBRUARY EARNINGS FOR THREE YEARS. 
































Name ef Company. 1881. 1880. 1879. 

Central Pacific. ...........<. $1,400,000 $1,070,487 $1,056,691 
‘| Chicago & Alton.... ........ 461,641 497,013 307,681 
Chicago & Eastern [llinois.. 116,396 83,205 60,363 
Chicago Milw. & St. Paul... 683,000 738,749 476,067 
Chicago & Northwest....... 957,300 1,131,683 839,623 
Cley. Col. Cin. & Indianap.. 271,176 291,961 250,860 
Grame Traek.. .<..csccrecvice 776,368 760,915 68 1,054 
Great Western.... .......... 367,543 333,988 352,546 
Hannibal & St. Joseph...... 126,113 166,963 137,038 
Houston & Texas Central. -- 325,635 272,791 241,315 
[liinois Central (Til.)........ 421,235 437,269 368,567 
Do. (lowa line@sa)...... 71,616 126,537 98,354 
International & Great No... 210,623 110,214 147,326 
Louisville & Nashville...... 803,490 575,033 430,638 
| Memphis & Charleston ..... 110,050 102,252 87,924 
Mobile & Ohio...........-6. 211,353 204,094 170,658 

| St. Louis Alton & Terre H.. 109,758 102,988 66,7 
j Do. branches ....... 60,660 54,749 44,204 
St. Louis. Iron Mt. &So..... 518,300 490,195 339,161 
St. Louis & San Francisco... 178,234 199,644 85,679 
0 See ,210,491 $7,836,794 $8,296,077 








While there is thus an increase of 4% per cent over the 
figures of 1880, when compared with 1879 the increase 
amounts to more than 30 per cent. 

As to future earnings, it does not seem unreasonable to 
expect that, with a return of milder weather, these will 
continue to make gains even on the very favorable figures 
of 1880. The fact that up to the time when the weather 
interfered with shipments, railroad receipts showed an un- 
interrupted and a very decided increase, lends support to 
the theory that as soon as the impediments to a free move- 
ment of traffic have been removed—not before the 15th or 
20th of March, anyway—-the tendency of earnings to 
reach a higher level will again become manifest, There is 
all the more reascn to take this view, since the traffic that 
has been held back will have to come forward, sooner or 
later. The transportation of grain, provisions and general 
freight has only been delayed; it must all be sent to 
market, and the railroads will secure the traffic the same 
as in past years, the difference being that this year they 
will get it later than in 1880, when we had a very mild 
winter. One exception, however, should be made, and 
that relates to the trunk Hines. Soon the canal-and-lake 
route will again be open, and this may take from these 
lines some business that, except for the interruption, would 
‘have gone to them. The canal route will, thia year, have 
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an additional advantage over the railroads. The Canal} a ——— 
Board met this week, and decided, with ‘but one dissent- 3 asi 1880. | Increase. | Decrease. 
t cast b , Bites 7 $ g | 
ing vote, tha »Y Mr Dutcher, to abolish tolls on Great West'n of lees op 776,368) 760,915 15,453 ® 
westward-bound freight. This, as we stated last week, — pomeer eg Joseph... 126113] 1609653) “iaaws 
. ° - 7 “ exas =" >, ore + er eer ees 
is estimated to be equivalent to taking off one-half cent a Lilinois Central (Ili.line)...| 4217238} 47360, et Pree 
bushel on wheat bound eastward. It is usual for the Indiana ‘Bloom: & West, | _3°204 126,5 SII) Salga 
. : . internat’l mt > 9,$ ~~ is icone : 
railroads to reduce rates on the reopening of navigation, to Lake Erie , Gt. Rorthern. 210.623 140,214 70.409 ,69 
—— - sees 9 i 9 i ak 8» C§OPCTCRS 
meet the competition of the water route, and this year’s yen spigot vee ery m 575,039 298'435 js Me te 
: , ‘ } _ , 02,252 798) ncn 
reduction will probably soon be made, though unless the Memphis Pad. & North.* ..| | 12,321 12731 7,7 haa 
3 i ‘Nor —< Or 204,09- ORG ‘ 
reduction is larger than in former years the canals, by fehenen ak meeianeials «:.. come 7259 Me abate 
-? } ? ; i > e _ P ‘ se R2 ¢ 9 cnn. 2 aoe a 
reason of the 4 cent additional per bushel, will have a eek tt eae | wha O1'371 weeal 
27h M : e . , > s Ps 7 798 108,$ - (tt Sadie Dalia te bag ° 
larger margin in their favor than ever. But aside from st. L. Tron Mt bg eared MPT 4 54.749 Re ee aie 
the trunk lines there are few roads that are not sure of St, Paul Minn & ranciseo..| 178.234] 199641, te SLA 
, . : ov. inn. & Mani =o" eed Se 21, 
getting ultimately the greater part of the freight traffic —— Af p eee — — ett we tyr ee Lac re 
‘ | ’ o abash St. uis & Pa aah 12 99° oa y Y 2,965 ~ e@cccce 
thus far held in check by the weather. Total " 818.922] 933,143) ...7.... 114,221 
Another element favoring larger earnings is the cer- i et ee 
iy _etanel guns Sen, ssceaginy, Very. ten Fly penny ny ae ae 
, ° . 2d February 26. 
roads report their passenger receipts separately, and if ieee sth sng en ebruary 25. 
they did, February, on account of the weather, would EAGE ON WHICH ABOVE EARNINGS ARE BASED. 
hardly be a fair period to use for illustration. Yet there 1881 1880 
are one or two roads in | ‘fai es + ee 
— the South that may fairly be cited ‘Burlington Cedar Rapids & Northern. .... 564 492 72 
in proof of our statement. Thus, St. Louis Iron Mountain  Gaenage & Aiton —- scensssnenecccercores. “810 7340 a 
. é; L oO ‘ a oe 
& Southern for the third week of February (we h Chicago Milwaukee & Ss. Paul 2220.7. 220 152 68 
the fi ' y BVO nOb | Geiss weltbeeaeen 3,800 | 2,359 1,441 
e gures or the fourth week) shows an inc fi Chicago St. Paul oat ebes ce ietiaih eed ok 2,770 2°449 % 
$6 800 in passen ers $3 800 . ’ ' rease 0O St. Paul & Sicux Cits polis & Omaha.. 309 "261 yt 
' gers, $3,800 in freight, and $2,400 in | Cincinnati Indianapolis St. Louis & Ch i 421 203 | 
iron, ore and sundri . ne , Cincinmati Springfield... ace. + 300 | 
* ’ ndries, or more in the item of passengers | Cleveland Columbus Cincinnati & Ind... 391 ot — | 
: wait all rei items taken together; and Memphis & Denver & Ric Granite... <snemmeen 581 136 ‘Si? | 
arleston, whose total se (i ache op on Si a aaa 337 2 
al earnings for the month exhibit an | Eas aad aie oT ons tn 
increase of $7,798, actually had no increase in freight Grand. } Pere Marquette RIM «Seni ins 272 272 adie 
i cincnecinsecsuness or nees 
earnings at all, but a loss of about $2,200, which was met Haunibal 46. Joseph. Soo] “gas | "a a 
Ce eee ee oe 
by a gain of pretty nearly $10,000 in passenger receipts Iilinois Contral (I Co en ME i 
If, however, all signs point toward | ‘EE Ngagg meg oss So Cn 915 884 "34 
there are not . rd larger gross earnings, | Indiana fneeumuten & Weta 402 402 a 
et not wanting evidences that net earnings will not an eee Northern........... 625 544 "Bi 
SU cinpde vodépsahincha. 
n oo in the improvement. The severe weather must have Louisville & Nashvilie 2. Oo sik a iees 1,840 | 1,107 733 
| a ae ae . 
rai : very telling effect on expenses. The damage caused | Mopileé Olio Northern... -.22..2.. 113 30 ae 
: . ceeyad apaaweppabapenescce Mle ORR OP SRP ee 
yun “se and ice, and the expenditure entailed in their | Northerm Pacific. -----..-.- -.-.--.00-. + a cseces 
uca Migahethtown................. weed 
removal, probably foot up a very large sum, to which will | feria Dee fy anne pen 186 186 wailing 
have to be added the deteri i St. Louis Alton & Terre Haute (main line) 125 
; erlorating effect of the weather on Do do (oranaben... st mh pe a 
plant and rolling stock. Then it is to be remembered St Louie & San Frapelend. Southern ....../ 686 oe , 
that many roads, taking advantage of the prosperous times St, Paul Minneapolis & Matitoba.we22.] 860 656 104 
are renewing their track, road-bed, and making anes Wabash Bt: Louis & Pacifie 22202020001] 2,479 | 2,384 “58 
improv in’ 
eee are - property, and using net earnings for the | ~ Aalto poser sess teecseere es soceseec es 28,339 | 24,212 | 4,127 
. no er i . ° ’ 
ring - point not to be forgotten is that wages GROSS EARNINGS FROM JAN. 1 TO FEBRUARY 28. 
vancing, which also has the effect of augmenting ine 
rt’ : : 
expenses. ‘here are few roads that have yet reported vase mous te nee 
expenses for January— : “ : $ 
this ti y—there are never many, in fact, but | Gentral Pacific ..-...| 3,002°007| 2,271:101 : 5722 
is time there are fewer th : . acific........... 3,002:907| 2,271,101] 731,806 57,226 
ay | r than usually: Nevertheless, such | Gmiee2o & Rast illinois” 949,531} 1,021,068 1806) Hibs . / 
S have come in bear out wh Pe paid Chicago «& East. [linois.. 241,851 ott t ery eT 71,537 
entities tke. aah a we have said, as will be | Chicago Milw. & St. Paul) 1,67 RS ee ; 
° ontn oO ebruary will b Shicago & Northwest 2197 967 ‘nas a4 ke 9993] «0-2 ne 
even less favorable ; i , y probably be | Chic.St.P.Minn.&Omaha. 230 2,2¢ 286,315) «=e 88,348 
n truth, it seems St. P ee 230,520 197,449 33,07 ; 
the expenses wi caw’ ’ not unlikely that | a," aul & Sioux City.. 166,404 169,456 cel Se 5 
( : will continue excepti Cin. Ind. St. Louis & Chi 447 llr 3,052 
: , ionally heav st. Louis & Chic. 32,447 328.238 
or two longer, or, at | a J y a month | Cincinnati & Springfield 145,107| 132.656 4.209) .+.--00- 
east, until the roads h Clev. Col. Ci . 5,107; 132,656) 12,601 
from the late di > roads have recovered Bh any 571,079] 604,564 ...| 33,48 ; 
ate disastrous weath aq +e te ee ‘ oie santas ona 
, s er. Subsequent] | De 5 " 62,063 68,803 
may be able to m , quently, they | Denver & Rio Grande... 625,157, = 25 sae ace 1734 
ake good the los f Vv] Des Moines & Ft. Dodge* nat 3,184) 371,973) .. | 
but as m ss of previous months, | East Te - Dodge 37,561 33,935 es | 
ost companies are: av . : , | East Tenn. Va. & Ga..... 219,269 ; (te Behe pe btaa 
averse to makin . | Flint & Pere M = O86 1 215,761 3,508) ..... 
unfavorable ret g public Marquette. . 255,261 222,016 ae 
urns till they can -b ff Grand Trunk of Canadat.| 1,535, 50° 27,243) weeeeees | 
ficures, th y e offset by better | Great West’n of Canad: ¥.) 1,535,896) 1,490,981 44,915 | 
gures, the full measure of the loss wi Hanni ot vanessa. 27.021 $5,232} 41,789] :....... 
known for a long time—may n aaghig probably not be en & taeates. ga3°8il 343,044) oon] 63,864 | 
y never pe known. Se tae (Til. liney..... 899,034 ei ace 93,509 55.684 
wee me TS a GROSS EARNINGS IN FEBRU: o (Ta. leased lines). 194,289 rr oS eee 
pene ee ee ee 
oo L ; ° ark Ou. 299,757 92. eesee6e2 ‘ 
1881. 1880. Increase. | Decrease. Lanieviile % Nashvilic.. a--3 611500 1 108,353 85.380 wteeedes | 
‘ . ae ’ * a $ 90 36 eeeeceeece 
tui caurmyaxorn.| stim adanl * | abon|tembesmen = *=| aes] art creer! Bi 
Silemais ae ate er 1.400,000] 1,070,487] 329.513 0,661 | Mobile & Ohio...... 29°35 + hie 83 
Chicago & Alton. ”..777..."] “dora 070,487] 329.513) ,_-.,__. | Northern Pacific......... 429,596 454,210| - 24,614 
cago & East. Ulinois 116,396 ‘ounl an in: 35.372 | Paducah & Elizabetht’n’ 93,826) 158,649) 30,177 
Chic, Milwaukee & St. wl BR RP yr Ml aes Peoria Deo. Evansville 77774 39428] 39,346 seetaene | 
hicago & Northwest ..... 957.300 le: EE 55,749 | 8¢.L.A-&T. oy ea , 33,346) . 
Chic. St. P. Mi | 957,300} 1,131,683 174 ¢.L.A-&T. H.mainline.| 211,532 o> pine 
» ©. 4 mae 2 ? gVODE = —«s_ aw ww ee ees ,383 Do a . , & 205,910 5,622: a 
St Pail 4 Gc te) 18S 2,044 9.921 o (branches)..| 12,344 10,966, 1 Bipenarssie | 
Cin. Ind. Bt. L. ux City “s2ee 54,673 81,034 aa - + ns ana St. L. Iron Mt. & South’n. 1,119,257 1 04 d 17,378 that tte tastes ' 
Cincinnati & Springfield... 160:981| 172541) 1220222:] 177360 | St, Paul Minn. & Man. 390:660| -’395'339 binning 
Clev. Col. Cin. & Ind.... .. ont are Bh See Texas & P nite. peretee ret ri 95,785 
Clev. Mt. Vernon & Del. ee 1,176 291,961 eerecees 20 785 W ae 514.423 457 423 57,000 e+eeee ee 
nt ” 9,550 34'612 ’ aback St. L. & Pac.....| 1,630,5; "7 | 63) 207 
Deo Metann e toe we 0d 317,681 128291 189,390 5,06 ’ ’ 39 1,861,746 eceesee 231,207 ; : 
ze" 12,59 15. 5 > <* a on en TEs nasceses ecaececoesce a 4 — | ; 
Flint eee: & Ga....... 110,752 10°66 “056 £363 lLlcin................ - pee sciinhdvte 21,335,195 2,504.8 72 710,311 
“* Three wecke eee ese 119,886 118, oat 1.862 A. rho . % Th Weeks oniy on Webanare in packs oy eee ’ .56) sbuidoédda 
eks only of February in each year. a | t January 1 to February 26. — 
+ January 1 to February 25. 
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2 The statement below gives the gross earnings, operating 
expenses and net earnings for the month of January, 
; of all such railroad companies as will furnish monthly 
| exhibits for publication. 
| GROSS EARNINGS, EXPENSKS AND NET EARNINGS. = ‘| Idaho......................-| 1,980,000} 450,000 
f — —January.—— —-Jan. 1 to Jan. 31.—~ . 
: 1881. 1830. 1881. 1880. ES 
' Boston & N. Y. Air Line *— 4 
i Gross earnings Eiboos peadade 20,438 21,587 20,438 21,587 | Oregon .................| 3.090.000! 18.000 ee 
Operating expenses babeitady 9,323 8,351 9,323 8,351 | south Carolina.............1 125.000! ...... se 
Net earnings............. 11,115 13,236 11,115 13,236 — Pee | orcas . 
* On 5 per cent basis in 1831, against 6 per cent in 1880. | en = gna i Py EEN Lf 
7 ape — pera 167,750 184,317 167,750 184,317 bec nmuesame Smet ne ey : e 
ross earnings............. m ; we . in —. se 
Expenses........... ais RA 132,822 105,187 132,822 103,187 Total......-.---.-------- $36,000,000 | $39,200,000 |_ $75,200,000 | 
Net carnings............. 34,928 81,130 34,928 81,130]. The total production, estimated by the Director of the Mint, ; 
Des Moines &FortDodge~ ag in = meet —— cage to -— the wee ~~ the aggre- Ff 
' ross earnings............. € 77 ' 8,779 | gate o e foregoin etails. e impo and ex 
} Operating expenses..... .. 13,875 10,525 13,875 10,525 6 , <j . 5 P ports of 
precious metals during the last calendar year have been as 
Net earnings........... - 11,093 8,254 11,093 8,254 follows. 
: Memphis Paducah & Northern— 
f Gross earnings............. 18,897 19,328 18,897 19,328 
Operating expenses ....... 13,962 15,556 13,962 15,556 Silver. 
Net earnings............. 4,935 3,772 4,935 3,772 Imports. | Hxports.| Net. 
: Nashv. Chatt. & St. Louis— 788,496! 1, 
; Gross earnings............. 178,143 205,634 178,143 205,634 1,085,355; 1, 
Operating expenses ..... '. 137,929 105,603 137,929 105,603 TT Bd 
Net earnings............. 40,214 100,031 40,214 100,031 eat nd 
W. Y. Lake Erie & Western— 800,780 
( Gross earnings............. 1,443,437 1,296,331 1,443,437 1,296,381 829" x9: 
: Operating expenses.... ...1,137,988 946,565 1,137,988 946,565 1,120,006 
1,046,352 
Net earnings............- 305,449 349,316 305,449 349,816 1280/77 
New York & New Englana— 
; Gross earnings............. 189,749 164,232 189,749 164,232 
| Operating expenses ....... 157,485 124,080 157,485 124,080] * Imports less than exports. 
ae eS a 32,264 40,152 32,204 40,152 In our remarks in January (CHRONICLE Jan. 15, page 55), we 
Seaton Caifirel— estimated (that is, the estimate covered the last two months) 
Gross earpings............. 386,156 334,194 386,156 334,494 ; 59. 
aiiriensd: 12. 345,970 214060 B4S'970 sid'ose the total net imports of gold for the year at $69,810,959 The 
: ’ | actual net import seems to have been, according to the above 
Ot COTHINGS...--.--0 20 - 140,186 120,434 140,186 120,434 | $70,568,739. As our figures at that time prove to be so close 
Paducah & Elizabethtown— : : Poe 
Gross earnings............. 42,688 37,277 42,688 37,277 | an approximation to the actual result, it is unnecessary to 
Operat. expen. & renewals 28,453 22,928 28,458 22,928) change our statement then made of the stock of gold in the 
Net earnings........ e-ee- 14,230 14,349 14,230 14,349] country on the first of January. 
oon tee  Theemnonree 3 169.215 3083.55 7 3,189,215 3 mn mgt 
earnings....... covede ° ,189, ,083,551 
Operating expenses .-....-1,982,354 1,717,253 1,982,354 1,717,253 | MA onelary;eOommercial English FLews 
Net earnings........... --1,206,861 1,366,298 1,206,861 1,366,298 
Philadelphia & Brie— 298 RATES OF EXCHANGE AT LONDON AND ON LONDON 
ross earnings........ eseee 224,303 224,307 224,303 224,307 AT LATEST DATES. 
Raises 164,234 151,701 164,234 151,701 _~ 
EXOHANGE AT LONDON—Feb. 26.{|) EXCHANGE ON LONDON. 
Net earnings............ - 60,069 72,606 60,069 72,606 Latest 
St. Louis Iron Mt. & South’n— On— Time. Rate. Date, | Time. Rate. 
Gross earnings............. 570, 957 555,983 570,957 555,983 ‘ 
Operat. and extr. expens. 428,490 288,142 428,490 268,142 Amsterdamn .| Short. |12'219 @12'3%s ||Feb. 26) Short. 12°12 
‘ Amsterdam ./ 3 mos. {12° @12°5% || _ ..... eee ecccce 
Net Carmngs........ eecce 142,467 267,841 142,467 267,841 Antwerp -... ‘“ 25-60 @25'°65 Feb. 26 Short 25°39 
i , amburg ... ” 20° @ 20 '6€ eb. 26 ‘D 
The following figures have but recently come to hand: Berlin... " 20-62 @ 20°66 Feb. 26 “ 20°50 
—— December.——~ mdi 7 tl 31s Frankfort. .. > 20°06: @20°6E ) ‘eb. . ‘. 
a 1880. 1879. 1380. ‘ “2 Copenhagen.| .... {18°40 @18°45 || ..... secs ccccee 
Burl. & Mo. Riv. in Neb.— $ g z g St.Peters’bg.| .... | 2453 @2419 || ..... -—e ie 
Grose earnings Neponsdeien 225,206 265,679 3,112,605 2,727,240 aa weeeeeee paaee at ak “naseats Feb. 26) Short 25°35 
pera expenses....... , 4 8 27 SN cecetee mos. {25°55 @25°6219!| ..... es? Tae 
—" — — eccrine Vienna...... on 11°'87%2@11° "9219 Feb. 26] Short. 117°70 
Net earnings............. 138,578 202,409 1,964,497 1,717,967 | Madrid...... “A eA7'4@47*e || .---- soe coteee 
{tax —... «  |25-8919 925-929) Fob. 26) Simo 25-35 
1 a nes included, din 1 SM cnae ve x 5° 3° eb. mos. ‘ 
gio ed, amounted in 1880 to $113,884, and in 1879 to oe laa 25°8219025-92% Fob. sel 25-35 
tne i Louis— Lisbon .... .. - ets +, Ae EE 
™ Gross earnings. ...........- 37,928 28,387 413,637 266,987 | Slexandtia..| .... om rep, sel shore | | 481% 
Operating expenses........ 31,487 21,908 329,621 221,066 Bombay .. .- -|60days 1s. 715,64. Feb. 26 4 mos. 1s. 844d. 
Net earnings........... 6,441 6,479 84,066 45,921 | Calcutta. Te ie a ts. Oe 
Hong Kong. ne WS Cebbbie Feb. 26 33s. 8%4d. 
Chicago Burlington & Quincy— i ese a ite Feb. 26) “ 58. 174. 
Gross earnings............. 1,326,812 1,438,167 17,341,890 14,779,715 
Operating expenses........ 594,783 538,442 8,214,796 7,228,223 }From our own correspondent. | 
Net earnings............. 732,029 299,725 9,127,094 7,551,492 ° Lombon » Saturday, February 26, 1881. 
Houston & Texas Central— General business remains in a dull and somewhat unsatisfac- 
Gross carnings............ . 443,165 382,230 3,740,998 3,205,683 iti nd less 
Operatinz exp. and taxes. 178,098 163,540 1,982,556 1,773,770 tory state. Additional failures have taken place, 8 a 
: : confidence seems, on the whole, to prevail. There is not, 
Net earnings............. 265,067 218,690 1,758,442 1,431,913 | however, any actual depression ; but, considering how easy is 
Piveek Western of Cansda~ yee lle —5 mos. end. Dec.31..} the condition of the money market, some disappointment is 
Gross SMES. -—-->---<e2 425,800 306,000 2,138,600 1,893,700 | felt at the slow progress which is being made. On the Stock 
4 eséuesse ’ ~ ’ ’ ’ ’ 2, 
” reac my a ee Exchange the more prominent movements have been in the 
MOS Carvings. ........-0- 165,800 177.300 833,900 761,500 | departments for British and American railroad bonds, and 
prices being regarded as high, there has of late been an increas- 
~y - i i 3 en a 
PRODUCTION, AND EXPORTS AND IMPORTS|\**8 desire to sell. In some cases the fluctuations have be : 
O Pp GOLD AND SILVER severe, and, as far as home railways are concerned, there 1s al : 
sf ; expectation that prices will further decline, the weather since 
When we made up in January our statement of the stock of | the commencement of the year having been very unfavorable ‘ 
gold in the United States, the official figures of imports and | fortraveling. If, however, we should have a favorable spring, Z 
exports and the details of production had not been issued. | some recovery may be made; but at the present moment the 4 
These statements were both of them published last week, and | prospect is not encouraging. From nearly all the centres of g 
we give them now so as to complete our record. The produc- | industry the report is that business is being conducted with F 
tion by S ates and Territories is given by the Director of the | great caution, and in the discount market the complaint is 2 
Mint as flows, furthe year ending June 30, 1880. E 


that mercantile bills are still very scarce. 
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"As had been anticipated, the Bank return is of a very favora- 
ble character. The accumulation of gold continues, not only 
by the receipt of supplies from Paris, but also by the return of 
coin from provincial circulation. The total quantity held by 
the Bank now amounts to £27,678,783, against £28,306,306 last 
year; while the total reserve is £17,419,633, against £17,077,872- 
The proportion of reserve to liabilities is now 49°78 per cent, 
against 46°83 per cent last week and 50°19 per cent last year. 
The Treasury balance continues to augment rapidly, the total 
being £10,573,440, which compares with £8,232,748 in 1880. 
“Other securities,” however, reach a total of £20,681,280, 
against £18,423,968 last year, which is obviously due to the 
advances the directors of the Bank of England have made upon 
Stock Exchange securities. The position of the Bank is clearly 
one of considerable strength, and the accumulation of gold is 
expected to continue, notwithstanding that about £100,000 was 
unexpectedly taken out of the Bank to-day for transmission to 
the United States. The operation, which is understood to have 
been effected by the Bank of British North America, is due to 
exceptional causes, and it is not expected that it will be repeated. 

The demand for money throughout the week has been very 
moderate. There is a moderately extensive supply of floating 
eapital, and it is considerably in excess of the requirements of 
commerce. The settlement on the Stock Exchange produced 
but little additional demand, the number of large accounts open 
being comparatively small. Loans for short periods have been 
obtainable at about 276 per cent, and the rates of discount have 


been easy as follows: 
Per cent. | Open market rates— Per cent. 
i cate cla sittin 3 4 months’ bank bills..... 25302% 
Open-market rates— 6 mouths’ bank bills..... 278@3 
0 and 60 days’ bills..... 2102258 | 4 & 6 months’ trade bills.3 @3% 
3 months’ bills..........-. 2190258 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are subjoined : 


Per cent. 
i te os es ee cababdadibbwedsecidanabes 2 
EE EEE PO OT A a eT 
0 ee ee ee ee SO, nc deenns enessonsaane 215 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers Clearing House return, compared 
with the three previous years. 


1881. 1880. 1879. 1878. 

Circulation, excluding £ £ £ £ 

bank ee 25,159,150 26,305,410 29,384,465 26,529,445 
Public deposits. ...... 10,573,440 8,232,748 8,086,324 6,884,911 
Other deposits ...... . 24,197,181 25,576,015 28,710,062 23,331,099 
Governm’t securities. 14,831,808 16,482,993 14,688,528 15,181,613 
Other securities ...... 20,681,280 18,423,968 22,766,474 20,316,467 
Res‘ve of notes & coin. 17,419,633 17,077,872 17,756,467 12,917,90 
Coin and bullion in 

both departments .. 27,678,783 28,306,306 32,140,932 24,447,346 
Proportion of assets 


to liabilities ........ 49°78 50°19 A791 42°41 
Bank rate ............ 3 p. ec. 3 p. ¢. 3 p. ¢. Zp. c. 
ERASER 9914 981g 9638 947d. 
Eng. wheat, av. price. 41s. 8d. 43a. 1d. 378. 7d ols. 3d. 
Mid. Upland cotton... 63g. 75, 6d. 034 9d. 61, 6d. 
No. 40 Mule twist... 8 10d. 


10194. ls. Olod. 14d. 
Clear’g-house return. 93,274,000 93,220,000 71,526,000 85,923,000 


Gold continues to be received from Paris, and to be sent into 


the Bank of England. A few small amounts of gold and silver | wheat 


have been transmitted to the East, and the only export move- 
ment of importance has been the purchase of £101,000 on New 
York account. The silver market is still very firm, and prices 
have further improved. The quotation for fine bars is now 
5274d. to 5254d per ounce. Mexican dollars are worth 513éd. 
per ounce. Annexed are the present prices of bullion : 





GOLD. a & s. d. 

EE LA Re per oz. standard. 77 9 @ ...... 
Bar on, contain’g 20 dwts. silver .. per oz. standard. 7710%@ ...... 
ie RRR aR a MEARS peroz. 74 0 @ 75 O 
South American doubloons..............-..----- peroz. 73 9 @ ...... 
United States gold coin. ............. per oz., none here. _...... B cece 
PN nti ccsnsaknmesesinnuicadebdesel peroz. 76 34@ ...... 
SILVER. d. d 

gE amie cael ber all per oz. standard 5214 @ 525, 
Bar silver, contain’g 5 grs. gold ......... per oz. standard 527% @ .... 
FRE ete AN IRA A PER per 0z. 565g @ .... 

Sie cs enebné bactebeed per oz. 514g @ ... 

REA LTE La aN per ee 


OZ. eeee 
Quicksilver, 26 18s. Od. Discount, 3 per cent. 
The Indian exchanges continue to improve, but no better 


price was obtained for the Council bills on Wednesday ; the 


rate at which the bills were sold was 1s. 7 15-16d., but buyers 
obtained an allotment of only 8 per cent, against 38 per cent in 
the previous week. The rates of exchange on India are now 
as follows : Bank bills, 60 days, 1s. 7 15-16d.; 30 days, 1s. 8d.; on 
demand, 1s. 84d. Private bills, 60 days, 1s. 794d.; 30 days, 
Is. 7 13-16d.; on demand, 1s.7 15-16d. 

_ The prospectuses of new companies continue to make their 
a pearance, but not one has been issued of interest to the 
United States. 





The Committee of the Stock Exchange have appointed Tues- 
day, March 1, a special settling day in the scrip and paid-up 
scrip of the deferred income bonds of the Philadelphia & Read- 
ing Railroad Company ; but the question of a quotation in the 
Official list has been deferred. The price fell rapidly when the- 
announcement was made. 

The following are the current rates of discount at the princi- 
pal foreign centres : | 


Bank Open Bank Open 

rate. market rate. market,. 

Pr. et. Pr. ct. Pr. et. Pr. et. 
PI nc cgnehbee 31g 31g | St. Petersburg... 6 54g 
Amsterdam ..... 3 214 Geneva. ......... 5 
Brussels......... 31g 344 Madrid, Cadiz & 
Genos. ......-..- 4 338 Barcelona ..... 5 
BE ccchab'sbs 4 2@244 | Lisbon & Oporto. 5 5 
Frankfort.... ... 4 2144 | Copenhagen..... 3'49@4 31g 
Hamburg........ 4 2@218 | New York....... .... 4@5 
Vienna. ... ...... 4 3144 Calcutta ........ 5 enaden 





The weather has not been favorable for agricultural work, 
and there is much reason to apprehend that farm operations. 
are in a backward state. A month of dry weather is very much 
needed ; but during the past week snow has fallen in most. 
localities, and the work of the plough has been seriously 
impeded. Next month, farmers will have to work earnestly ; 
but there are so many tenantless farms that there seems to be 
not much prospect of a satisfactory yield of agricultural prod- 
uce, even if the weather should be propitious. It is said that 
one landed proprietor in Essex, which is our leading wheat- 
producing county, has as many as 10,000 acres of land for 
which he cannot find cultivators, so that farms are being culti- 
vated in a slovenly manner as circumstances admit. Landlords, 
however, are compelled to take less rent for their properties, 
and probably there will be more incoming tenants at Michaelmas. 
It is to be hoped that the new race of farmers will be of a more 
practical sort than the race now disappearing, and that they 
will produce that which is the more likely to pay the best. 
Landlords at one time were very strict about the terms of their 
leases, and insisted upon the “ four-shift” system, necessitating 
a rotation of crops for three years, and a fourth year fallow. 
Now, however, they are anxious to secure their rents, and leave 
the cultivation of the farms to the farmer’s judgment. 

There has been rather more firmness in the trade for wheat 
during the last few days. An improved inquiry for consumption 
has arisen, and rather better prices have been obtained. The 
quantity of English wheat offering is small, and fine qualities 
are scarce. : 

The following return shows the extent of the imports and 
exports of grain, &c., into and from the United Kingdom 
during the first twenty-six weeks of the season, compared with 
the corresponding period in the three previous seasons: 

IMPORTS. 


1880-81. 1879-80. 1878-79. 1877-78. 

a ewt.28,897,658 32,572,995 24,303,326 29,511,142 
a 7,379,179 8,777,954 6,360,532 7,625,353 
MM ddidscdcsendunvicbs 5,161,242 7,405,372 5,801,355 5,847,545 
ERR ENS 1,425,383 1,223,847 827.145 ‘938,835. 
ite a en ate 137,194 1,502,613 629.234 2,046,941 
Indian corn.....--...-- 16,480,958 11,102,188 14,266.465 14,740,124 
TUE, o cccnaceodivesdned 6,688,404 5,716,719 3,952,577 4,297,374 

EXPORTS. 

“eee SP cwt. 662,690 559.663 946,731 993,642 
BEN: ch cadduneeinaee< 23,636 12,958 76,145 31,417 
le alee 384,555 54,688 52,323 64,647 
Rc ci tedeaaniananen 48,25 75,022 9,810 14,207 
int tanad ttaninet tn 20,042 21,236 5.408 10,917 
Indian corn............ 163,995 511,385 262,333 55,602 
ia cicsedskiwubbtaoks 65.639 63.707 46,696 23,655 


During the week ended February 19 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to only 26,484 quarters, against 34,530 quarters last 


year and 56,550 quarters in 1879, while it is computed that they 
were in the whole kingdom 106,000 quarters, against 128,120 
quarters in 1880 and 226,200 quarters in 1879. Since harvest the 
sales in the 150 principal markets have been 983,108 quarters, 
against 802,663 quarters and 1,426,477 quarters in the two 

revious seasons respectively; the estimate for the whole 

ingdom being 3,932,500 quarters, against 3,246,600 quarters 
in 1879-80 and 5,705,900 quarters in 1878-9. Without reckoning 
the supplies furnished ex-granary at the commencement of the 
season, it is estimated that the following quantities of wheat 
and flour have been placed on the British markets since 
harvest. The visible supply in the United States is also given : 








1880-1. 1879-80. 1878-9. 1877-8. 
Imports of wheat.cwt.28,897,658 32,572,995 24,303,326 29,511,142 
Imports of flour. .... . 6,688,404 5,716,719 3,952,597 4,297,374 
Sales of home-grown rn | 
produce....... ....-. 17,041,000 14,068,500 24,725,570 20,471,700 
a 52,627,052 52,358,214 52,981,473 54,280,216 
Deduct exports 0 
wheat and four eave 728,349 623,370 993,427 1,017,297 
Result... .......cec-. 51,898,713 51,734,844 51,988,046 53,262,919 
Av’ rice of English 
w ak forseason(qr.) 42s. 7d. 47s. 1d. 40a. 64, 538. 5d. 


bikin wis push .27,200,000 28,180,000 20,717,000 


Visible supply of wheat 
in the v. 8 
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English Market HReports—Per Cable. 


The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank of 
England increased £529,000 —. the week. During the 
same time the specie in the Bank of France increased 2,825,000 
francs in gold and decreased 3,650,000 francs in silver. 


Sat, Mon. Tues. Wed. Thurs. Fri. 
Mar. Mar. a — =" Mar. 





5. iL ; ll. 
Silver, per 0Z.... ..... d. 52 52 52% 5233 5238 5214 
Consols for money.... . 99546 99516 99516 99716  299%:¢ 991lig 
Consols for account .... 994, 991g 991g 9953 t99% 991316 
Fr’ch rentes (in Paris)ft.84°37'9 85°75 83°80 $35°7219 85:45 85°274g 
Ws Ee GE BUDE. ccc vcdes 1035g 103% 10353 103% 10352 103% 
U. 8. 419s of 1891....... 114% 114% 114% 114% «114% «114% 
U. 8. 48 of 1907......... 11733 11733 1i7 116% 116% 116% 
Erie, common stock. .... 50% 507, 5044 501g 50 495g 
Tilinois Central ......... 137% 138 137144 137% 1374 ...... 

. Pemneylvania..........-. 68% 681g 6814 69 By 67% 
P elphia& Reading. 34% 355g 347, 34% 3i4 33% 
New York Central...... 153 -o---e 152g 152% 152% 151 

Liverpool Breadstuffs and Provisions Markets.— 
Sat. Mon. Tues. Wed. Thurs. Fri. 
4 @& @& 24.6.4: & © :@ 
Flour (ex. State).1001b.12 9 129 129 129 129 129 
Wheat, No.1,wh. “ 9 6G 9 6 9 5 9 5 9 5 9 4 
ne. So. <<, 9 5 9 5 9 5 9 5 9 5 9 4 
inter,West.,n. 2 9 9 9 9 9 9 9 9 9 9 7 
Cal. white...... ?. 1923 9 3 9 3 9 3 9 3 9 3 
Corn,mix.,.W.new ‘“ 5 6 5 6 5 6 5 6 5 6 5 51 
Pork, West.mess..#@bbD1.65 0 65 0 65 0 65 0 65 0 65 O 
Bacon, long clear,cwt..39 0 39 0 39 0 39 6 40 0 40 QO 
Beef, pr. mess,new,#tc.75 0 75 0 75 0 75 0 75 0 75 O 
Lard. prime West. @ewt.51 6 51 6 51 6 52 3 352 G 53 0O 
Cheese, Am.choice “ 68 0 68 0 63 0 68 0 68 0 68 0 


Liverpool Cotton Market.—See special report on cotton. 








Ls — ~~ 
Conmercialaud AViscellancous Hews, 


NationaL Banks Orcanizep.—The following-named national 
bank was organized this week : 
2,509—The First National Bank of Toms River, N. J. Authorized capi- 

tal, $50,000; paid-in capital, $30,000. John Aumack, Presi- 
dent; Wim, A. Lew, Cashier. 

Imports AND Exports FoR THE WREK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise. 
The total imports were $10,245,513, against $8,907,346 the pre- 
ceding week and $8,820,900 two weeks previous. The exports 
for the week ended March 8 amounted to $8,921,297, against 
$8,528,255 last week and $6,728,609 two weeks previous. The 
following are the imports at New York for the week ending 
































(for dry goods) March 3 and for the week ending (for genera] 
merchandise) March 4; also totals since January 1: 
FOREIGN IMPORTS AT NEW YORK. 

For Week. 1878. 1879. 1880. 1881. 
Dry Goods...... $2,436,729} $3,025,548) $5,032,307) $3,932,942 
Gen’! mer’dise . . 4,171,354 4,911,515 8,845,739 6,312,571 

 eeer $6,608,083) $7,937,063) $13,878,016) $10,245,513 

Since Jan. 1. 
a. $19,836,396] $19,853,901) $27,787,944) $23,213,784 
Gen’! mer’dise..| 36,695,851) 37,950,398) 63,573,897) 47,232,504 
Se $56.532,247| $57.804.299| $91,361,841| $70,446.288 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 8, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEE. 











1878. 1879. 1880. 18S1. 
For the week...| 86,438,220} $6,344,611) $7,775,954) $8,921,297 
Prev. reported..; 60,594,691) 53,749,206) 53,651,783) 66,121,288 

















Total s’ce Jan.1) $67,032,911! $60,093,817] $61,427,737 $75,042,585 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Mar. 5 and since 
January 1, 1881: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exports. Imports. 
Gold. 1 ee 
Week. ({Sin®e Jan. 1 Week. (|Since Jan. 1 
Great Britain .......... Go.dal B.cciusdi Biswebe $3,815,585 
TT ae ae Tee 482,500 
ot ety: lee eae 53,532) 53,532 
et ee ee eee 13,790 145,425 
sete et ei ti Boe Ti) Ueki 5, shibeal 121,267 
South America..... * ee 250 111.610 5,865 82,761 
All other countries.....)  ...... | RE nee 99,600 
Total 1881......... $250 $116,210 $78,187! $4,800,670 
Total 1880......... 780,810) 1,124,200 8,759 841,649 
tt Je csssseeshl...' -deead 134,223 25,279 359,989 
Silver. 
Great Britain .......... $177,200) $1,917,825 Bi decus $53,012 
DkGbasnsl scchdtees| ‘+: sbsces en -  --emla OO dee 
SEEM .c2cccce cccsesl = sev nee 3,000 5,640 15,373 
DED ccctcccussel ~'' cepbed 1,000 719 100,372 
Mexico.... . pbeteubeoved, ~ -seeuast ~~ “sued  § esaces 375,243 
South America......... 5,377 18,757 2,373 27,15 
All other countries.....!' = ...... < ) ee Ses & 
Rotal 1881......... $183,077) $1,970,847 $8,732; $571,200 
Total 1880......... 232,624 1,305,075 11,593 1,026,072 
>). i ‘kl ee 547,263! 3,475,582 52,925 2,069,541 








Ot the above imports for the week in 1881, $17,923 were 
American gold coin and $2,758 American silver coin. Of the 





—— 





exports for the same time, $250 were American gold coin and 
$4,257 American silver coin. 


THe NationaL Bangs anD LeGaL TenpgR Deposits.—On the 
qreviiers of the national banks withdrawing their legal tenders 

eposited in order to redeem their circulation and take up their 
bonds, the following decision was made March 11: 


TREASURY DEPARTMENT, WASHINGTON, D. C., March 11, 1881, 
To President Merchants’ National Bank, Cleveland, O.: 

Sir—I am in receipt of your letter of the Sth inst., stating that your 
bank had, during the previous week, deposited with the Assistant 
Treasurer at New York $180,000 in legal tenders, with a view of retiring 
that amount of its circulating notes; that the bonds to secure the 
same, amounting to $200,000, had been forwarded to New York, and 
that the bank now desires to return them to the Treasurer of the United 
States, and receive back the above amount of legal-tender notes, 


As the action taken in this case would establish a rule by which the 


Department would necessarily be governed in regard to similar requests 
from other banks, some suey in answering your letter has occurred. It 
seems that, since the 19th ult., about $19,000,000 of legal tenders have 
been deposited by banks for a purpose like that mentioned by you. Of thig 
amount about $1,000,000 was returned by the Treasurer, request, there- 
fore, having been received before any redemptions of notes had been 
made or the security bonds delivered. In such cases, the transactions 
veing ingompente. the Department had clearly a right to return the 
notes, as has been done. Of the remaining amount, about $18,000,000,the 
security bonds therefor have either been surrendered, or redemptions 
against the amounts deposited have already been made, and the transac- 
tions have been so far completed that it has been decided that the prece- 
dents of the pepertment in similar cases should be adhered to, and no 
return of the legal-tenders be made. In this connection it should be 
stated that no apprehension of unfavorable results need be entertained 
in this matter. 

Since the 25th ult. the Department has paid out for bonds purchased 
about $6,500,000, and to-day paying out on like account an 
additional amount of $5,0V0,000. In addition to these pay- 
ments, there has been advanced from the Treasury since the 
lst inst. to meet the paymentsof arrearages of pensions, the amount of 
$7,583,844 33, and onthe first proximo there will fa'i due of interest 
more than $7,000,000 ; and there are on hand of incomplete national 
bank notes, which can be issued at once to the banks, the amount of 
$4,000,000, which, in the aggregate it will be observed, will take an 
amount from the Treasury largely in excess of the amount of legal 
tender notes which have been deposited by the banks since the 19th 
ultimo, and which it is now desired should be returned. Letters have 
also been received asking if the identical United States bonds held as 
security for circulating notes which were recently withdrawn by the 
national banks can be re-deposited without transfer. This request wili 
be granted if the bond bears no assignment except that of the Treasurer 
of the United States to the bank returning it. Very respectfully, 

Hi. F. FRENCH, Acting Secretary. 

—Attention is called to the card of the Canada Guarantee 
Company in the CHRONICLE columns to-day. This company has 
opened a branch office in this city, after a large and successful 
experience in Canada, and supplies a want long felt among 
business corporations, merchants, and others. The company 
offers to employers a better security thanis usually found in 

ersonal bonds. The names of the New York Board of 

irectors must attract attention among those wishing to become 
patrons of this company, embracing, as it does, such names 
as Robert Minturn, John Paton, J. D. Vermilye, and others. 
The company, having deposited $100,000 with the department 
at Albany, is therefore ready for business transactions in the 
United States. | 

—The shareholders of the Ontario Silver Mining Company of 
Utah have now received in dividends (including the one for 
February, payable March 15, just declared) the sum of 
$3,250,000. 

—The regular monthly dividend of the Deadwood-Terra 
Gold rom Company (for February) has been declared, pay- 
able at Wells, Fargo & Co.’s, on the 20th. Transfers close on 
the 15th. 








—Attention is calied to the dividend of 1%4 per cent de- 


clared on the preferred stock of the Chicago St. Paul Minneap- 
olis & Omaha Railroad Company, payable on and after April 
20, 1881. 


—A dividend of 2% per cent has just been declared on the 
stock of the Dubuque & Sioux City Railroad Company, nee 
on April 15 at the office of Messrs. Jesup, Paton & Co., this city. 





BANKING AND FINANCIAL. 


DDO OOD eee wea Won ieee ee eee 


FISK & HATCH, 
BANKERS, 
AND DEALERS IN GOVERNMENT BONDS, 
And other desirable Investment Securities, 
No. 5 NASSAU STREET, NEW YORK. 


LLL A 





Buy and sell all issues of Government Bonds, in large or small amounts, 


at current market prices, and will be pleased to furnish information in - 


reference to all matters connected with investments in Government 
Bonds. 

We are prepared to give information in ragard to first-class Railway 
Securities and to execute orders for the same. 

Buy and sell all marketable Stocks and Bonds oa commission, at the 
Stock Exchange or in the open market. ’ 

Receive accounts of Banks, Bankers, Merchants and others, ani allow 
interest on daily balances; and for those keeping accounts with us w 
collect U. 8. coupons and registered interest, and other coupons, divi- 
dends, &c., and credit without charge. | 

te We give special attention to ordera from Banks, Bankors, Institu- 
tions and investors out of the city, by Mail or Telegraph, to buy or 
sell Government Bonds, State and Railroad Bonds, Bank 
Stocks, Railroad Stocks, and other securities. 

We have issued the Eighth Edition of “Memoranda Concerning Gov- 
ernment Bonds,” copies of which can be had on application. 

FISK & HATCH. 
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~ ‘The Bakers’ Gazette. 
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DIVIEDENDS. 
The following dividends have recently been announced : 


rw 
—weeen" ed 

















Per When Books Closed. 
Name of Company. cent. | Payable.| (Days inclusive.) 
ailroads; 

Chic. St. p Minn. & Omaha pref. 1 April 20)March 31 to Apl. 23 
Dubuque & Sioux City.....-.----. 21g |April 15/April 1 to April 15 
Great Western of Canada com....) 3 no wecentee|ooesracacercnenenec ess 
Lehigh Valley (quar.)....--..----- 14g |April 16 March 20 to ——-—— 
N. Y. Cent. & Hud. River (quar.).| 2 April 15|March 16 to Apl. 19 
N.Y. & Harlem com. and pref....| *3 April 1/March16to Apl. 1 
Union Pacific fquae.) Semthb wit eases 1% jApril 1)March 16to Apl. 9 

Miscellaneous, mehet 
American District Tel. (quar.)....) 1% |April 15)April 2 to April 15 
Western Union Tel. (quar.)....... lig iApril 1\March 27to Apl. 15 





* From profits of city line. 
FRIDAY, MARCH 11, 1881-5 P. M. 


The Money Market and Financial Situation.—The markets 
have lately become accustomed to move from day to day in 
accordance with the latest advices from Washington. his 
week they have hung almost entirely on the gery of a re- 
turn of the legal tenders to national banks which had deposited 
them for the purpose of withdrawing their bonds. The matter 
really does not appear to be essential, as the Treasury has 
already started the nog | of purchasing bonds in the open 
market, and there is no difficulty whatever in keeping money 
easy with sufficiently heavy bond purchases, The truth is, that 
the stock market has reached a point where it is daily wantin 
gome new stimulus to force up or hold up prices, and the talk o 
a flood of superabundant money to come on the market has 
been used as a lever to cultivate the idea of a still further 
boom in stocks. At five o’clock to-day the news came 
from Washington that the legal tenders would not be 
returned to the banks, The view of the stock situation has 
been wholly speculative, since the rate of money as between 
3 per cent and 6 per cent has very little influence 
on the prices of divi pe pp Teg other substantial— 
stocks, and the long value of all these must depend on the 
income of their respective companies and the general prospect 
for business, In this respect, the great teak rise of 1880, 
whether exaggerated or not, was based on remarkably rational 
grounds, namely, the exhibit of a great increase in earnings, and 
the claim that the improvement was likely to extend into the 
future. But now, since the year 1881 has opened with a serious 
decrease in gross earnings from January 1 to March 7 on nearly 
all the northwestern roads, and a much more serious loss 
in net earnings, on account of the heavy expenses, it 
is attempted to substitute the talk of a 3 per cent rate 
for money as an element of buoyancy sufficient to compensate 
for the loss of one-third or one-half the net earnings of 
the railroads. This is quite irrational, and is much in the nature 
of an alcvholic stimulant; it would appeal much better to the 
sound common sense of stockholders to admit the fact of the 
present loss of income, but say that it is temporary and that the 
pp have every prospect of a heavy traffic on the opening 
of spring. 

The money market, although well supplied with funds, has 
been exceedingly irregular, and rates for call loans have ranged 
all the way from 3 per cent to 6 per cent plus 1-16 per day. 
The outside rates were exceptional, and on all regular business 
Prime commercial paper is 
dull at 534 to 6 per cent. 

The Bank of England statement on Thursday showed a gain 
of £529,000 in specie, and the percentage of reserve was 4834, 
against 46 3-16 the previous week ; the discount rate remains at 
3 percent. The Bank of France gained 2,825,000 frances gold 
and lost 3,650,000 franes silver. 

The last statement of the New York City Clearing-House 
banks, issued March 5, showed a decrease in the deficiency below 
the legal requirement of $587,275, the total deficiency being 
$427,350, against $1,014,625. 

The following table shows the changes from the previous week 


and a comparison with the two preceding years: 


1880. 
March 6. 













1881. 
March 5. 










1879. 
week, March 8. 




















271, 
12, 


$67 
70, 















Legal 


$53,323,275 
Reserve 


68,1 57,539,000 
basins L $4,215,725 


Railroad and Miscellaneous Stocks.—The stock market has 
been very irregular, and much of the time feverish. The chief 


$68,61 





‘talk of the Street has been in regard to the money market, and 


all Was made to hinge on the point whether the banks would or 
would not be permitted to withdraw the legal tenders. The de- 
cision was finally made against such withdrawal, but this was not 
known till after the close of business hours. There seems to be 
little prospect of tight money, however, so far as the Treasury 
operations are concerned. Aside from the matters above referred 
to, the principal influences bearing on the value of stocks are 

he reports of current earnings, which are often unfavorable, 
and the annual reports for 1880 now coming out, which are de- 
cidedly favorable. The report of earnings for February, and for 
the first two months of the year, are given at length on another 
page; and while the railroads of the West and Northwest usually 


show a loss, the gain on some of the Southwestern roads has been 
considerable, and Central Pacific is conspicuous for an increase in 
the two months of $731,806. 

Western Union Telegraph stock has sold ex-dividend, and the 


com 


ny has declared a quarterly cash dividend of 176 per cent; 


the large income in this quarter against the small income in the 

most favorable months of October, November and i 

ecleulated to excite some comment, in view of the operations 

which were going on in the company’s stock at the dates when 

these quarterly reports were respectively issued. 
The daily highest and lowest prices have been as follows: 
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Saturday. | Tuesday, | Wedmesd. | Thursday, N 
March 5.| March %.| March 8.| March 9.| March 10. March ll. 
Am. Dist.Tel.| 71 72 | 72 72 | 71 WUT «(1 aN Zi | 70% 71 
Amer.Un.Tel.| 754 754%!) 77% 79 723 £478 78% 794), 794, 80s) 80 
CanadaSouth.| 81 8249) 82 S834) SL 8236] 815g 824! 7946 81%) 79 
Cent.of N.J../105 168 {107 109 {105 10759/108%1 1025, 10674) 10344 1 
nt. Pacific..| 8644 86 87 | 86% 5645] 87 87k 86 87 | 86 86 
Ches. & Ohio..| 2434 2434) 2446 2456) 24 2436) 2436 215g *44 245) 24 BAG 
Oo ist prf.| 3644 3644/*386% 37 | 36 36 ("36 87 |*36 37 | 3B% 86 
prf..| 27 74% 2734) 27% 27%) 2754 274) 27 *25 4 «627. 
Chic. & Alton.|!42%& 144 144 (142 142 [142 14232:142 142 |*.... 141 
Chic. Bur.& 3: 7166 16744)166 ‘:66 [16544 16514} 165 1654 6446 165'4]: 1 
Chic.M.&St.P.j1u8 11153¢/1 1234]1085¢ 11034/109%¢ 11134|109 1 1034)10834 11 
Oo  pref.| 12234 122%411 2854)122 122 cess «ee. (12034 12i%)121 121 
Chic. & N. W..|121% 12434|1 12549] 12154 12374] 1225¢ 12374] 121% 12252) 1218¢ 1 
Oo  pref.j136 1 x135136 [134% 1 184 135 {134 184)i234% 136 
L&P.new/!35 136 [136 1367)135 18544) 18134 18614¢/13444 1385 [:34 
Ch.8t.L.4&N.0 6314 64\4/ 63}¢ 634) 64 66 694_ 60 
Ch.St.P.M.&O} 4434 45%] 45i5 46i4| 4434 45 | 444 45 | 44 4 4436 4 
pref./101 10244)102 1l02%j1 10134} 101% 10244/100 101%}100 101 
Clev.C.C.&1.} 88 89, 90% 86 89 | 88 88 | 8B A74/i 86 87 
Col.Chic.&1.C.| 24 2416 25 | 233, 2414] 23 2316 25i6) 2334 25 
Del.& H.Cana)/ 110% 11316)11344 1I5%4/113 Lidtesi114 11546) 112 11454) 11244 113K 
Del.Lack.& W.| 125% 1 130 [1274 12934/12844 131} :31 128% 130 
Denver& R.G.|103%4 10474/1047%% 107 |1041g 106 |105  1054¢/10244 1054/1038 104 
Han.& 8t. Jo..| 55 5944) 56 58%) 57K 58 | S54 57h] 56 
Oo _pref.j103 10534) 1 10574) 10344 10434/ 10346 10474104 10434)103 105 
BOR AIORAL ccc: . cece. ecte cescl sce *senek Gee & 69 
Ullinois Cent. .|1324 13344) 13334 184 [132 1824/1383 13314/1314¢ 133 |132'4¢ 182% 
gaan: NS Si ee bly Sake! padi ket ee 
Lake Erie&W.| 56 58%! 56 57%) 54-54 | 55% 55%) 54 254 | B4ig 54 
Lake Shore... .| 12644 1285) 12774 120% 12644 12834] 12744 12546/125\¢ 12744)1 ] 
Louisv.&Nush} 89 95 | 93, 5} 913g 8335} 9244 94 92 93 | OL 
Manhattan....; 41 4134' 40 41%, 3S 406; 39 40 3844 39%, 3734 38 
Mar.&C.lst pf.} 1134 1244) 12 i2%) 11% 12 dnae.-, ace Ge nL. saab Caos! 
Do 2doprf.| 7 7 ieee es vi 7 TT sess -anbdk tant maa 
Met. Elevated/121% 122%/122 122 |120 120 {119% 11 119 1194/1158 118% 
Mich.Central .J21144 11334;112  11334|110% 112 [i114 11<%/110% 112 lin" 111% 
Mobile& Ohio.| 23 24 | 2314 24 2: 2334} 23 284} 23 23 22 2314 
Mo.Kans. & T.| 447% 4636) 4546 4614) 4434 4534) 45 45%) 4445 
Mor.& Hssex..|1214_ 122 [122:4 12284;122 122%/121WH 121%) .... ....) 121s 121g 
Nash.Ch.&StL} 90 91 90 ¥23<6' &8Y 90 8944 90 90 vO 
N.Y.C. & H. R.1146% 148 | 14734 14834| 1465¢ 14734147 14734) 14544 147 114544 146 
N.Y.Elevated/*128 !30 |1273¢ 12734)127 12774|7126 12744/*126 127%/126 sé 
N.Y.L.E. & W.| 4836 4934) 4834 4934) 4774 4874) 483¢ 49 4734 4874) 47% 4 
Do _pref.| 884 9014) 89:4 8934) 87% 88 | 88 884] 86% 88 | 86%. 86 
N.Y.Ont. & W.) 363¢ 3734! 3714 38%] 3644 3754) 37 38 | 364g 37K) 364 3? 
Northern Pac.| 4444 48 | 48 51 | 4534 50%) 49% 5054) 47% 40%/4858 40 
Do pref.| 72 74 | 74 76 | 7234 7 | 7434 7D] 725, ‘74'6l 72% 73 
Ohio Central..} 3034 $3334] 3214 34%) 3144 83 | 32 8244} 3146 32%) 31 82 
Ohio & Miss...| 443¢ 407%! 453g 46%] 44 453;] 44 4434) 4254 4414] 4219 44% 
Pacific Mail || 553%, Se4{ SF" SBI] DOIG B8ig) Stig SoiZ| Be BeNl Baig 883, 
acific Mail...| 55: Le % > { 7 Sy 
Panama....... 995 9954] 7 U8] ON era 12) 298 *|925 225 1*..-” 200 
Phil. & Read’ i | 63 70%) 66 68 | 6 6734) 63% 6614) 64 6536 
St.L.A.& T.H.| 44% 45 | 46 4634] 454% 45%/*44 4546! 43 42% 42%; 
at. LM. RiSa| 817% 8346! 8376 -G555) G256 GlI6| 6S G434| Glee Gat] Olle 6 
»L.1.M. 0. 3G) : 23 ; 2 
8t.L.&S8.Fran.| .... 56a ae 43 43 43 |*43 434q| 43 f 43 43 
0 FOL.) ...- coos GOSE GHSGi*.... GB j*.... @ 65 65 64 64 
Do Ist prf.| .... ....| 96 96 | 95% 953%) 96 96 /*94 96 | .... .... 
Tex.& Pacific.| 5534 57% 5734 58%| 563¢ 574) 56% 58 | 56 57 | 54% 57 
Union Pacific. |1223¢ 124 (12244124 {12:! 123%}12214 128%) 1202, 123 [120% 12 
Wab.St.L.& P.| 4534 47 | 463g 48 457% 46%) 46% 4tg) 45 4614, 4 35 
Do pret. % 9074 8934 90%) 88 SVG 90 734 8SY%) 87 89 
West.U0n.Te).+:11334 116 (115% 11746)114% 11634/11534 118 [11636 1173, 116% 117% 





* These are the prices bid and asked: no sa/e was made at the Board. 
+ Also sales ex-certificates as follows: Wednesday, 7934; Thursday, 7934@814¢; 
Friday, 7034@81. 


Total sales of leading stocks for the week ending Thursday, 
and the range in prices for the year 1880 and from Jan. 1, 1881, 
to date, were as follows: 
























































a Range since Jan. 1 1881. Janie Lo. 
"eek, 
Shares. Lowest. Highest. Low.|High. 
Canada Southern....}| 55,242} 66 Feb. 25} 90 Jan. 14!) 40 8133 
Central of N. J.. .... 123,120} 82% Jan. 4/112 Feb. 17} 45 90% 
Chicago & Alton..... 1,324/134 Feb. 25/156 Jan. 5} 99%/1591le 
Chic. Burl. & Quincy| 1,057/160 Feb. 26|/182% Jan. 7/113 |1831¢ 
Chic. Mil. & St. P....| 184,410 |101%5 Feb. 25)124%4 Jan. 20) 66%}114% 
Do do pref. 1,332/117 Feb. 25)182 Jan. 17] 99 {124% 
Chic. & Northw...... 82,495|117 Feb. 25)136 Jan. 19} 8748/130 
Do do pref.| 2,728 |13113 Feb. 26/1474 Jan. 17/104 [146% 
Chic. Rock I. & Pac... 3,527 |129 Feb. 26/142 Jan. 20)1001/204 
Chic. St. P. M. & O.. 8,05 40% Feb. 26] 51 Jan. 22]......}. shite 
Do —_ 18,755| 91 Feb. 235)109% Jan. 24]......]....-- 
Col. Chic.& Ind.Cent.| 21,683} 19% Jan. 4] 27%g Jan. 3) 919) 25le 
Del. & Hudson Cana!|} 70,290; 8953 Jan. 4/11514 Mar. 6 92% 
Del. Lack. & Western! 410.638 |107 Jan. 4/131 Mar. fy/ 681/110% 
Hannibal & St. Jo...| 48,960; 44% Jan. 4) 601g Feb. 24) 22% 8 
Do do pref.| 30.520; 94 Feb. 26/110 Jan. 10) 63%49/105 
‘llinois Central. ...:. 8,2731124 Jan. 4/138 Feb. 11] 9919/1273 
Lake Erie & Western} 3.95 3815 Jan. 4} 5915 Feb. 2614] 42% 
Lake Shore .....-..... 102,610/118 Feb. 25/1353 Jan. 20} 95 [13953 
Louisville & Nashv..| 33,015] 79 Feb. 25} 95 Mar. 77 #1174 
Manhattan .......... 73,015 | 32% Jan. 18} 46% Feb. 14} 21 Tig 
Michigan Central....} 75,114/)108 Feb. 25/1269 Jan. 2 5 {1380126 
Missouri Kan. & Tex.) 36,050| 3933 Feb. 25} 50 eb. 17} 2818! 4934 
N.Y. Cent.& Hud.Riv) 33,484/)140 Feb. 25/155 Jan 122 {15533 
N.Y. Lake E. & West.} 116,210} 43% Feb. 25) 52% Jan. 15) 30 514, 
0 do pref. 8,730] 82.48 Feb. 25! 95 Jan. 10! 47 931g 
Northern Pacitic ....| 39,110} 32% Jan. 13} 51 Mar. 7| 20 6 
Do pref.) 42,314} 641g Jan. 25} 7716 Feb. 18) 393g) 673g 
Ohio & Mississippi ..| 66,750! 3612 Jan. 4] 46% Mar. 5] 23 | 441g 
Pacific Mail ......... 83,765! 45% Jan. 4) 62% Feb. 18) 271g; 62 
Phila. & Reading....| 60,735] 50 Feb. 25) 73% Feb. 19) 1319) 7233 
St.L.Iron Mt.&South.| 69,545] 521g Jan. 4| 66% Feb. 18) 3419) 66 
St.L.&SanFrancisco| 1,050} 42 Feb. 25 Jan. 11; 23344) 48 
) pref. 200; 61 Jan. 4! 71 Jan. 11} 33 65 
Do Ist pref. 310; 90 Feb. 25/102 Jan. 238} 60 |100 
Union Pacific........ 261,260 |1051s Feb. 25)1247% Feb. 14) 80 [113% 
Wab. St. L. & Pacific! 43.170] 39 Feb. 25) 5133 Feb. 17} 26% ~ 
Do do pref.| 52.530! 77 Feb. 25) 94 Jan. 17! 5144) 883 
Western Union Tel..| 183,970! 80% Jan. 3/120% Jan. 29} 7719'116% 





United States Bonds.—There has been considerable excite- 
ment in Government bonds, and prices have been feverish. The 
uncertainty in regard to the Treasury policy has been the main 
cause of this,'and the report that the remaining four per cents, 
amounting to $104,652,200, might be sold to retire the maturing 
sixes was construed by the holders of 4 per cents as a depressing 


ee 
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influence, and weakened prices. A prominent dealer in Govern- carmenes reported— —Jan. 1 to latest date. 








on Wednesday the offers to sell 5 and 6 per cent bonds of 1881 to 
the Government for sinking fund purchases amounted to 


49,382 292,26¢ 349,488 


6,759 60,305 
) 1,070,487 .3,902,907 2,271,101 


ment bonds remarks to us that the selling of all the remaining pow tS bgt 1991. L880. 

fours at a good round price by Secretary Windom should be a i521, 300 : "006 331000 ys! 

decidedly strengthening influence. At the Treasury purchase 20,438 21,587 20,438 21/587 
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1,400,000 
. Secretary Windom accepted $5,000,000 6s at 102 to 4th 106,002 113,972 949,531 1,021.06 : 
—_— ima ; ainwensh $1847 2gsoe 2435 Lan | 
d ° 2 -lst w ar 3,00 92 . , 1,692,9 a 

The closing prices at the New York Board have been as follows: "February.. 957.300 1,131,683 27197'967 2’286'315 b 
4thwk Feb 30,159 26,804 230,520 "197,449 | 





Athwk Feb 17,175 22,691 166,404 169.456 
'8dwk Jan. 15,226 12/245 44/091 


ha 
_ C.February.. 160,981 172,541 332,447 328/938 
215 10,741 ~~: ae 





L.4thwk Feb 75,213 77,158 571,079 

Del.4th wk Feb 8,729 10,149 62,069 68,803 
wkMar 92,359 35,590 717,516 228,774 

wk Feb. 6,206 6,149 37,561 33,935 

.February.. 50,229 Dd 15 

Ath wk Feb 


15g)*11 


111 
15g) 111%)*111 
1 

















A » 3 
25 94,313 90,057 727,021 685,232 


= 













i wk 
Ist wk 
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* This is the price bid at the morning board; no sale was made. -February.. 421,235 tee 899,034 954,718 
The range in prices since Jan. 1, 1881, and the amount of peo. al ae'ent tye 179'Bat cei 
each class of bonds outstanding March 1, 1881, were as follows: DS ee pO Rite 
57.953 33,121 392,086 $299,757 
Range since Jan. 1,1881. | Amount March 1, 1881. oy eee oe = aie ‘sa 
. . Ww ’ i . a“ 2, 27 
Lowest. Highest. Registered. Coupon. wk Feb 26.834 13,615 193,663 108,283 

6s, 1881....cp./101%2 Jan. 3/1021 Mar. 11/$156,875,550| $44,680,450 0,  Tiee, Sega - sea ae 
58, 1881....cp.|100144 Feb. 24/1017 Jan. 28) 323,218,750; 146,101,900 213.900 146.100 1 825.400 1 395.590 
4198, 1891..cp./L114g Mar. 10/113 Feb. 19} 177,434,300] 72,565,700 24°216 "253'892 — 255°733 

















4s, 1907....cp.|1123g Jan. 3/114 Feb. 18) 536,764,350| 201,800,700 
]12749 Feb. 28/134% Jan. 13) 64,623,512 


State and Railroad Bonds.—The Southern State bonds are 
strong and tolerably active. Tennessees have been supported b 
the expectation that a compromise of some sort will be effected, 
and the proposition has been made by the bondholders to take 
new 3 per cent bonds for the full principal and overdue interest. 
Louisiana bonds are in good demand yet for foreign account. 


’ 
6s,cur’ncy.reg. 





wk Feb. 











wk 


: 353 204,0 
--- 178,143 205.634 178,143 205.634 
.--1,443,437 1,296,381 1,443,437 1,296,381 
.-- 189.749 164,232 189,749 164,232 
421,908 412,365 421,908 412,365 
386,156 334,494 386,156 ety | 









































. * . 5 < 
i Railroad bonds have been more active, and the speculatives 10136 Ses5 7070 o7'nee 
irregular, in sympathy with the stock market. To-day’s quota- ..3,189,215 3,083,551 3,189,215 3,083,551 
tions will be found on another page. ekt’ahe ‘ ate 2 Banga. one'ae 
Messrs. A. H. Muller & Son sold the following at auction: 39'296 37.642 211.532 205.910 
Shares. Bonds. 3,600 14,526 128,344 110,966 
8 25 Metrop. Gaslight Co..... 147 $2,000 Arkansas State 7s, 548,300 490,195 1,119,257 1,046,178 
4 100 Manhattan Gaslight Co..189 issued to Little Rock Pine 50,400 46,858 441,069 442,197 
: 50 Pitts. Cinn. & 8t. L. RR.. 40 Bluff & New Orleans RR., 39,915 38,191 39,915 38,191 
E 37 Home Ins. Co.... ........ 161 April, 1873, coupons on.. 111, wk 35,500 38,000 449,169 355,884 
% 100 Second Ave. RR.......... 98% | $165 N. Y. Lake Erie & West. ..-. Let Wk 6,054 - ees 
f 40 Mercantile Ins. Co....... 7414 RR. income bond me . .. $4 <1 -:eietiine . aittiiamees 514,423 457,423 
y Bonds. $3,680 Chic. & N. W. RR. Wak. 4thwk Feb 188,407 208,543 1,630,539 1,861,74 
: $1,000 wy City 7s, impr. conv. land grant certif... 55 | Wisconsin ..2wks Feb. 31,581 40,784 = .....20 0 -eeeee + 
f ~ a sgn eae nd ~s : ct New York City Banks.—The tollowing statement shows the 
P Exchange.—The market for foreign exchange is quiet at the} condition of the Associated Banks of New York City for the 


depressed rate lately ruling, and gold is again moving this wa en March § 
from London. To-day the actual rates were 4 79 or 49% for — ending at the commencement of business on Mare 




































































































bankers’ 60-day bills and 4 81}6@4 82 for demand. Cables, —— 
4 82@4 82%. 
The following were the rates for domestic exchange on New Circula- 
York at the undermentioned cities to-day: Savannah, buying, U. tion. 
f % rent, selling, 44@% prem. ; Charleston, buying, 44 prem., : ; 
F se ng ‘4 prem.; New Orleans commercial, 75 discount, bank | yew york........ 362,000} 495,000 
t ar; St. Louis, 50 discount; Chicago, par to 25 discount, and Co... 825,800) 
, I, 115, occon 
: _ | Mechanies’....... "935" ne 
’ Quotations for foreign exchange are as follows: sesesseosees 6:140.400] 5 1.06 
‘ March 11. Sisty Days. | Demand. |e’ 10,574,600 
: Ahan "alata 1.939.700 78,800 
bankers’ sterling bills on London.| 479442480 | 48112@4 821g] Fulton .......... 1,176,300) sree 
SUID «0 on ncdeasocnccteecees 478 @478!2/ 440 @480% 13309 .000) 3.800 
SI nwvecenvceeee. 4771420478 4 79%204 80 3'088' 700 797.300 
ialaeaniinebiompreseenn’ 5 281g 05 255 | 5 255305 22 1442800 247,300 
(guilders) ............ MES 39122 397% | 39%@ 40}, "960,000; 174.000 
Z ll EE iS 9350 941g 941440 94% 1,004,500 2,700 
(reichmarks).... ...............- 935%3@ 9418} 944@ 94% 2.236.600) Ato) 
i Coins.—The following are quotations in gold for various coins: 13:983.000 pr 562 
enna $483 @$4 86 | Silver 4s and les. — 99%@ par. mrt 9.196.200] 1.166,200 
fF §  -‘Napoleons .:-:°*7: 333 @ 386 | Five francs......—92 @—94 | Broadway........ 3,676,000 900.000 
473 @47 Mexican dollars..— 88 @-— 89 coos 3.612.200 ~ 
. ee... 394 @ 400 | Do uncommerc’l. — 87 @— 881g | Patific...... 0.0... 3-514:800| 1,128,000 
65 @15 80 | Englishsilver.... 472 @ 480 | Repubiic......... 3'050.600| 45,000 
-15 50 @15 65 | Prus.silv. thalera.— 68 @— 69 ener 1.512.800 5,400 
| bars .. 1 12%@ 1 13%4| U.S. trade dollars — 994@ — 995, 2.484.900) sai 
: --- Par @1 prem. | U. 8. silverdollars— 99%g@ par. | Hanover........ 5,624,400) 791, 
lg ee: Sy | casihe ayes om 
U.S. Sub-Treasury.—The following table shows the receipts | Citizens’.......... 1.898.800 0m 
and payments at the Sub-Treasury in this city, as well as‘ the Fapesonpans 5°130;300| 149-400 
balances in the same, fer each day of the past week: etx 2.600 
peers “442. 4,600 
Recei | = Bala : rieda 3 At Ooo 780,300 
eceipts. Payments. Coin. Currency. | Qriental......-.. 1.704.000! gd.000 
ee . 20'324,400 1,080,200 
ei * ane $ $ 19.378.40c} 45,000 
Mar D---| 1,047,257 38] 925,719 97] 88,841,12% 49) 4,425,445 33 881.600, «ser . s 
“ —7...| 1,383,926 74| 1,278,308 83) 89,529,495 05| 3.842°670 68 852.1001 si H00 
“  8...| 1,139,825 53] 1,169,706 49| 89,450,785 09] 3,891,499 65 16,505.70] _ 310,000 
ae we -712 53) 1,610,221 83] 89,413,694 98] 3,841,080 48 7.210.000] 1,287,000 
“ 10...| 4,463,725 03/ 2,268,270 85) 91,649,934 11] 3,800,295 53 8.130.000} 45,000 
11...| 1,039,071 31| 3,850,540 75| 88,917,269 32| 3,721,490 88 5:878-200 $0,000 
Total...... 9,996,518 52/10,502,768 72|...............2.|.000 -ccecosecee 5.828.600) 46 60 
Railread Earnings.—The latest railroad earnings and the 1.453.208 20 0) 
totals from Jan. 1 to latest dates are given below. The state- 2.352.300 sin 
ment includes the gross earnings of all railroads from which E17 900) ee . &§ 
returns can be obtained. The columns under the heading - > ea eR 
* Jan. 1 to latest date” furnish the gross earnings from Jan. 1} °° ™#24-:------ eusaaie ee. wee 








to, and including, the period mentioned in the second column. 








Ma’ eu 12, $81. | 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent vabus, wratever the par may be: 







































































| STATE BONDS. , 
: * 
: enna 
: SECURITIES. | Bid. Ask. SECURITIES. | Bid. | Aok. SECURITIES. | Bid. | Ask | SECURITIES. Bid. | Ask. 
. ae — anne WA Diet 
Alabama—Class A,2to5.../ 72 | 7234)|Mich —6s, 1883 .......... 102 ..»||N. Carolina.—Continued . ) Rhode Island—6s, . 1 2 
: A ase A, 8 to 5, small eeeeee 43 eeeerll  88%— BLA Weeee cee eeeeeeeeeeeeee 117 eee 66, old, A. &O.... eeeee eeeeee 88 = South am sais han - 
of TS, .cscsedeccseccoce 96 mes Missouri—6s, due 1882 on’ 104 es No. Car. RR., J. & J....... 120 sade! , Act Mar. 23, ee 
Chass C, 3t0 5 ... -e0+ eee 86 | 90 b GED SE 0 ecccecccccocsce ose do A.& O....... 12¢ éendt Non-fundabie.. . ; 434) S04 
3 66, 10-B0S.....---eeeseereees 105 Ee < < eS pEE RT 10945 .. = Soup, of, J.&J.' 90 ..--|/Tennessee—Os, old.......... 60 | 504 
Arkansas—6s, funded ...... 26 | 31 » due 1888 .............0e, 110 ° . Off, A.&O.) 90 oe a DW occu sce asccccccccces 5Sibg! 60 
L. Rock & Ft. Scott iss.; 2 ----|| 68, due 1880 or ’90......... 12 ; Funding A ae i2hg) .... | 68, new series.............. Sos 60 
: [s. : Momp, & L. Rock RR +? Sees Asylum A, Univ., due '92. a9 ° - oe oO . ». \ppbenene 2 eee! VEpne-%, oe sebseceesesees 34 weve 
eee |, # SRSESEEEAR Gs ANTES OU cee eeeaeeee o ew on eeeeeeeee ecee 1] 9 Sew wMeee eee eres. ee e seee 
H ". 554 oO. & R. R. RR.. 10 } 15 Hannibal & St. Jo., 1886..) 1 8 a 2 * (epmeethe 20: eseel] 6s, mony 1867 iibebeetaetes 3 awe 
%, Arkansas Cenvral RR.| 10 Mara do do ; 107% .. Chatham RR............... 5 64¢'| 6a, consol. bonds .......... 115 eee 
Connecticut jcut-—BS... ....seeees O04 | ....||New York—6s, a. BOG, FER. 87} 100 . speae’ tax, eaee Le .ccccce 7 | 83|| 68, ex matured coupon.. 5254) 84 
Goorgia—Os....«-+---+---e0- tits -1| 66, pon. cou aedo dil ie ace ; Seedoe a Si 6s, coneel.. 2d series....... ‘| 8 vata 
MEOW .ceee cere cecereereee r) 9 BOM ee eee tweens re dade | ee rr, eee) ee, | ee” ee | ee.) |). hs |) 
: ae endorsed eeseccece 1104; .... + GO WOOL..........cceee 118 ° Consol, 4g, 1910..... 00000. 843g) 8534/|D. of Columbia: 65s, 1924.) 1 108 
a, COI... -+e-e ceereseses cook soscth Gs Gh TWiiicccccccscces 11¥ Sk EF —-_— SENET bad Registered... scccccccccee 102 /|108 
Louisiana—7s, rene Gl | 6194]| Ge, do 1806............0. 20 «-+-|/ Ohi bs cthddes censece 10144:102 nd WE bccksccges eerel cove 
North Carolina—6s, old.J&J| 83 “ £ « > peqpeeniejenepen 110 beke do registered ....... eeac” oniek 
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Bank Stock List. Insurance Stock List. is 
Me 
COMPANIES. CAPITAL. DIVIDENDS. Price. Quotations by K. 8. Bariey, Broker,7 Pine Street.] a 
TT ie 
Mark’d thus (*)| & 4 
are not Nav’. «= Amount Last Paid. woes wera seit CAPITAL. DIVIDENDs. PRIOR. & 
Par. Last Paid. | Bid. ¢ 
American..... : 
American —_ % 
We cantos at 
Broaiway...... + 
Brooklyn....... - 
7 : ohn” . % 
Cit LV. eee @e8 . See6 3, 
Clinton......... ‘ 
Columbia.. 
Commercial . 
Jontinenta 
EMMEO oc socsece ‘anes 
E mire City.... 100 
sas 6 Exchange....... 110 
opatetaed VY @rragut....es.. ees 
"lion 3) Miremen’s ..... 100 
"7 pense? EF - eee 
+4 Amer. 190 
: 190 
; ; 310 
oo 4 2 oe 70 
7 150 
i4 1¢0 
8 vO 
4 161 
y eee 
z ibo 
4 a 
5 | s 
= r 
é 75 
7 ’ 120 
10 ’ 70 
12 ** 145 
S ’ 110 
8 *» 170 
. - 170 
7 ** 90 
6 ** 125 
8 * 118 
7 ih 
/ 5 ; 160 
7 eeee 
7 eee “ee 
x 3 ' 
: 8 see , 
# eeerteeaee ® 
; eee ta " 
) i|% : 
ar 
4 ie 
rf: 7 7 
: 8 | 10 
" 12 12 
i are banks 
for 
Gasand City Railroad Stocks and Bonds, 
(Gas Quotations by George H. Prevtiss, Broker, 19 Kroad Street.] 
| S * Over all liabilities, including re-insurance, ¢apital and scrip. 
Gas Companies. Par. |Amount.|Period. 3 a Bid.|/Ask. | + Surpiue includes scrip ; 
i Brooklyn Gas Light Co...........| 25 |2,000,000| Var. | 5 |Nov., ‘80/113. 115 . City Securities 
i Citizens’ Gas Co (Biclen) poesess 20 |1,200,000} Var. | 2% Ace. *80) ‘3 0 ‘ 
ie ’ - : 
. «a onds.so-f 1609 | BiB; af 0.1 2° | Ieee 108.108 {Quotations by Daxtat A. Monax, Broker, 23 Pine Street.) 
i Sersey City & Hoboken....... .-| 20} '750,000/3.& J-| 7 |fan., "31/145 [150 
& eee eter eee ee ees sf r 1&J. 5 Jan., %] 185 18) 
i een allt w coceacse ceces 100 |2'500,000|M.&'S.| 6 |Feb., *si!140 (143 inTRResr. mente |e 
sates Be Yr) Wes Beet eee Gee | Ulla oe Loe Rate.) Months Payable. | due. | Bid.) Ask 
Nasee’’Broot en 8. + sses-+-0-] 1,000 [1,000,000] Fife A.}.;; | 1882 _]10) |104 ae eee are 
do, 98 Ship 0] var, | '2o0000/M_GN.| Biglvov., "sol $2 | op | Waterstock.........184-63| 5 |Feb.,May Aug.&Nov.| 1880 /100 |10i 
ae ri 100 |4,000,000} M@:&N.| 4 |Nov., 80! 98 | 99 Croton water stock. 1315-51.) 5 do do sate enol tne line 
5 People’s CBiokiginy 2.) coccce 10 |1,000,000| J. & J.| 34] Jan.. "76! 25 | 28 do do S52-60 6 do do 1883-1500) 106 130 
Beeseesssen seeverece ssees] 1,000 | '875,000[M.&N-| 7" | 1997 — [101 |10a | Croton Aqued etatock. wi s do Go eee te 
Bona ich ike demmamattinieeeaeaid Var. 25,000|M.&N.| 6 | 1200 7 | 3) pipes and inains.. 7 May & November, | 1884-1900) 112 126 
Central of sew York 22.27. ot '000/F.&@ aA.| 3 |July, ’80] 55 | vO to __ Ferervoir bonds... 6 |Feb., May, Aug.& Nov. /1007-1911/118 | 120 
EE idk hodobonsacesedee 50 11,000,000} Quar. | 2 |.Jan.. ’81} 60 | 65 Central Park bonds. .1853-57.; 5 "do do 1898 (108 4 
an cesasacbitnite: 1,000 |1[000,000} A.& O.| 3 | 1900 1 | 104 do a9 —_.- 1853-65.) 6 de do et ie 
a BrooklyN......... 100 |1,000,000)M. &N.| 24elJan., ’81) 55 | 6) Dock bonds. ...-+...+.++- 1870.| 7 May & November. pod ty 6 
unicipal sesseosessseeese}| 100 [3,000,000] ....... 5 |Jan.. "81/156 (159 GO neserenreees ss to eee wesisae Lae 
bon Is ..-.... ...e. | «ee | 750,000\M. &N.! 6 | 1388S 105 (110 Market stock......... we 7 May & November. [1894-1897/127 108 
Fulton % Mu» ictpal wwiniebarcbatde 100 {1 50u,000!.... -.. eR Pree pee: Impr »vement stock... ne : } = be | se 
H. L. Broker, 145 Consolidated wei ame bg. do do 1901 {122 {183 
: | Street imp. stock...... .var. 8 do do 1S 7 i. 
, leec ’ .var. Oo Oo ~ L 
ee See. Pesce Se oo New Consolidated......... | 6g.| January & July. 1896 {115 [116 
; Broadwa Seventh av. k me Westchester County........] 7 do do 1994 122 |128 
F mort & q Consolidated.......e-cec cers} 5 uarterly. 1926 4109 
Brooklyn cates °°." 5 ASSES MEDE........0000 oc oo) =F May & November. 1884 +102 ‘I 
carenecenceanee’d 7 
Broadwa B - ‘ 
Brook —$ + ae bed = pat *k & ; (Quctations by N. T. Bexzes, Jr., Broker, 1 New 8t.] 
’ Ist mortgage bonds.... ...... .& 7 
: Bushwick Av. & EL niv. Stock Se td Brovaiyn ae Lig wr’eau’l | 
~ = v0U 4 oa samt € ‘ 
Wiarchaesed : dm ay be ” poe a 7 | ity - shtebusd. Zattosde 7 Ja.uary & July, 88 SRS | i a8 
=" wenth St. —Stock 73 ad ae. ame pelos” ‘sveacs : ee >< See eealsay 110 
: Q-F.| 3 Water loan bonds.... .. | 7 do do 900-1924/137 |140 
& 7 Bridgebonds....... .. «| 7 do do 1904-1912 37 1 
; 3 Water loan..... ...... «| §& ado do 1886-19 07 3 
| . 7 City ponas... eseeeeeeen, . 6 do do OT d 5 02 Mt ; 
6 Kings Uo. bonds.. ...... -.. z Ms * November. 830-18X¢ “— M8 : 
q o ° S-eeeeeeeeee. — — Rar 
BD cncctésinddactees) January & July. 1924 124 |127 if 
‘3B — papredenmaccaepen te BE do do © 1907-1910|121 | 125 ‘ 
: R seh SPM : *All Brookiyn bonds filet. e 
[Quotations by ©. ZABRISKIE, 47 Montgomery St., Jersey City.) M 
Jersey City— « ft 
a r loan eer 20 epsccese 6 January & July. 1895 |1¢6 {1 
rm do oes g.. 1869-71} 7 January & Jury. 1899-1902 |11 2 4 
aaa ~~ aes il Bergen bonds........1868-49.] 7 Jacusry and July. 1900 {107 
: 
} 
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Bie uvestments 
AND 


STATE, CITY AND CORPORATION FINANCES. 


The INvEsTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. Jt ts published on the last 
Saturday of every other month—wiz., February, April, June, 
August, Octobsr and December, aad is furnished without extra 
charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 


Union Pacific Railway. 
(For the year ending December 31, 1880.) 


At the general meeting of stockholders of the Union Pacific 
Railway Company, the former board of directors was re-elected, 
except that Augustus Schell was chosen a director in place of 
Carlos 8. Greeley, of St. Louis, If Mr, Jay Gould has parted 
with his large interest in Union Pacific, as the Boston papers 
have so frequently asserted, no evidence of it is seen in the 
the result of this election. The names of the present directors 
are: Sidney Dillon, Elisha Atkins, Frederick L. Ames, Ezra H. 
Baker, 8. H. H. Clark, F. Gordon Dexter, David Dows, Green- 
ville M. Dodge, T. T. Eckert, Jay Gould, Solon Humphreys, 
Russell Sage, Wm. L. Scott, John Sharp and Augustus Schell. 
At a meeting of the new board the following officers were 








chosen: President, Sidney Dillon; Vice-President, Elisha Atkins; 
Secretary and Treasurer, Henry McFarland; Assistant-Secre- 
tary, A. H. Calef; Assistant-Treasurer, James M. Ham. 
EARNINGS AND EXPENSES. 
The following is a statement of the earnings and expenses of 
the consolidated roads 


for the year 1880, compared with the 




















roads in 1879, prior to consolidation: 
Earnings. 
1879. 1880. 
sdidadee WMeciéhiwth sheds $4,236,869 $5,171,114 
agoeiébocvene cede 169,927 234,010 
Seis: Saad neetehnmedn 10,572,805 13,406,910 
nSe sbeeeneedeesenes 443, 469,025 
iedhduetscctedssdeenete - 1,051,154 1,342,572 
steed cl ns dahaganlege ethakeuueddnene 85,712 719,349 
seine: dihensadsed Faeehbanrdeeden 496,218 681,818 
eabuntiath einen mainene xo epee weil 384,142 430,333 
Total earmings. 2.2.0 ccccccccsesccecs $18,040,266 $22,455,134 
Expenses, ratio per cent.................. 4638) 99 4696 99 
EHupenses. 
' 9. 1880. 
Conducting transportation. .............. $1,555,833 $2,132,692 
DE EE oc ccedewsddcces cocccces -0 - 2,406,055 3,583,453 
Maintenance of cars............ .....-4. ” 639,091 841,417 
Maintenance of Way............ --eeeeee-s 1,701,535 1,964,772 
EE, cccndccnncopaapebnaseanes eae 816,853 1,109,676 
General OXPenses.... ........ 22. sse eee eee 510,709 473,198 
Ps cw cddnbs ccidds chnoketedsssenepdsuddon 438,758 439,907 
i. anatase ehibeeenenees $8,368,836 $10,545,119 
Surplus earnings............-.e0-ee2--2--- 29,671,429 $11,910,015 
INCOME ACCOUNT DEC. 31, 1880. 
ee I, oo cn ccadopscceecpocdcacscbebenneenvede $5,174,473 
Discount, interest and exchange. ..........................-.- 114,315 
Sinking fund requirements................ eeecceedsbocccoqece 34,000 
Amount due the United States on the business of the year... 1,779,811 
Dividends, 6 per cent on $50,762,300...............-.22.---- ,045.738 
ED I vAledbtcivecsdctdedatdnele cénedi cbieerbicdochons 2,656,078 
$13,204,416 
I . nithintnadcnentaswensonncsiinndi an tenngamnaniennet $11,910,015 
Income from investments in connecting roads— 
i. cd ceccgendetebesredssadethohve nhs vesueas 370,122 
Interest on bonds.............-. eccceeds e6dcese id eucdéone os 640,030 
Prem. on bonds sold, profits on investin’t securities sold, &c. 224,249 
$13,204,416 
Following is the general balance sheet, Dec. 31, 1880: 
ASSETS. 
Cost of road and fixtures at consolidation............ pilouis $153,548,841 


Construction expenditures since Gunsolidation.... ........ 


olid 447,445 
Equipment ex penditures since consolidation............ a 


747,343 


$154,743,629 
Investmenis. 


Bonds and stocks of other companies which connect with 
and contribute to the earnings of this (o.*. $19,507,615 
Bonds and stocks of connecting roads held in 
trust by Messrs. Gould and Sage, trustees 
consolidated mortgage t ..........-..-......- 
nds and stocks of this company bought in 
and owned by the company................. 


Land Department Assets. 








2,185,950 
319,562— 22,043,127 


Union Pacific Railroad (land grant).......... $4,533,807 
Kansas Pacitic Railway (land grant).......... 1,850,372— 6,384,180 
NDS OES, SEGRE CLI LONE POOLE TIE 1,877,299 


Balance of interest on United States bonds, in excess of 
sinking fand requirements... .. 22.0... 2... ccecnccceccces 117,304 
NN citi tl sittin. sah pags eeddueceesumnaendecbactiane $1£5,165,541 


* Bonds (par value), $16,194,264; stocks, $17,608,011. 
t Bonds, $2,133,000; stocks, $2,875,000. 





LIABILITIES, 


fc RR RE STS ae es Med a OD Te ee A $50,762,300 
Funded Debdt. 
Union Pacific Railroad................ ......-- $53,£ 89,000 
Kansas Pacific Railway.............--........ 39,095,624 
$92,984,624 
Less amounts he!d by Messrs. Gould and $92, 
Bage, trustees consolidateu mortgage....... 10,361,510— $2,623,114 





























United States Subsidy Bonds. 
Union Pacific Railroad........ ............... - $27,236,512 
Kansas Pacific Railway............ a MB 6,303,000 
$33,539,512 
Interest accrued thereon. ........ $26,056,256 
Less repaid by transportation ... 13,922,281 12,133,972—$15,673,487 
ELE ER a © Pape q@e-- $2,331,277 
Coupons and dividends due Jan. 1, 1881..... 1,982,874 
Balance due connecting roads................. 38%,744 
Audited bills, pay-rolls, &c............... 2.0. 1,642,070 
$6,347,967 
Less cash on hand........ ......... $2,734,598 
Balance due from station agents 
and foreign railroads............ 2,093,533— 4,828,132— 1,519,834 
EMCOTOSE ROCTUCE, BOE Vet GUC... cccécccicecs coccdccctcecce 782,720 
Income account, surplus earnings............ ............-- 2,521,877 
Income used for sinking funds. ........... .....22..00.-00ee- 434,000 
SD CEng bdbUGaivleiisr wwcidcchiedidbndeuh seésiliabineéaddestaa 843,206 
$185,165,541 


Statement of bonds and stocks of other companies owned 
by the Union Pacific Railway: 
Stocks. Bonds. 
Omaha & Republican ve iid sid nde $786.000 $1,572,000 
Omaha Niobrara & Black Hills RR.... .... 350,000 480,000 
St. Joseph & Western RR................... 1,536,200 anion! 
i I lk tee ‘ 
NR I Sa II iE RE SS eae a s 
St. Joseph & West’n Receiver’s certificates 
Marysville & Blue Valley RR........ ....-. 
ES SES EET ERS 
Uteh & Northérn RR. ........cecccccceces sane 
Lawrence & Southwestern RR.... ........- 
Salina & Southwestern RR........ ...... : 
Mameas Oomtral BR. «os. occscc. coccccccce ales 
Central Branch Union Pacific RR.......... 
St. Joseph Bridge Building Co.............. 
Lee Central RR 


Denv. So. Park & Pac. RR. Con. & Land Co, 





















































Wasatch & Jordan Vallev RR.... .......... 10,000 
St. Louis Council Bluffs & Omaha RR...... 19,5 
Hastings & Grand Isiand RR............... 375,000 
Manhattan Alma & Burlingame RR........ 638,000 
Re ORD POE OD pe iscccccccdcccctsccsss 8 6=6=. AG st ct. ne ee 
Union Depot Co., Kansas City .............. 1000  ——— ...... 
Occidental & Oriental Steamship Co.... ... ablishe 
Topeka Iron Co........... saeesseeceseocesess) QUES. >: fede 
Grand Island Precinct Bonds............... 25,000 
Bakerville & Leadville Toll Road Co....... § 32,000 =... 
8t. Joseph Union Depot Stock.............. 1000  —— ...... 
Atchison Colorado & Pacific RR............ 110,000 
Manhattan & Biue Valley RR........ seseta oo Se ee 
Echo & Park C ty RR...............2.-4+--- ) 420,000 
Kansas & Missouri Bridge Co............... NO ee Se 
Cc. C. RR. Julesburg Extension. ........... 1,125,000 1,125,000 
Total cost, $19,507,615. ..............-. $17,605,011 $16,304,264 
Securities held by trustees of consolidated mortgage bonds: 
ocks. Rane 
Junction City & Fort Kearney RR..... .... $720,020 $970,000 
Denver & Boulder Valiey RR.............. sae 528,000 
ee a tnt tiene Chen asec ocednn oboe 2,001,000 575,000 
Gulden Boulder & Caribou RR.... ........- 60,000 60,000 
National Land Company.................... S6.500 °°? 
Tin. bu chekdnascecd Fucahsduconaamadauks $2,875,800 $2,133,000 


LAND INCOME ACCOUNT. 
Net proceeds, Union Pacific land grant, 1880 (176,201 acres 
at average of $i 82 per acre) ............. ea $669,346 
Net proceeds Kansas Pacific land grant, 1880 (100,382 acres 


at average Of G4 OS POF AOTE). ..s..006.000 ccccccccccccccccccccce 268,417 
$937,764 

Net proceeds of other lands and lots..................-.....----- 19,754 
Total net proceeds for the year. .............cce.cee-ceeceees- $957,518 
Deduct net proceeds for the month of January, 1880.......... 109,312 
- A NES 


Leaves net procecds since Feb. 1, when accounts were con- 
solidated, as per balauce of ** Land Income” account, gen- 
ili I Sa GR oe AeA ARE NSE LG | BEALE § ? $848,206 


St. Louis Iron Mountain & Southern. 


(For the year ending Dec. 31, 1880.) 


The report of Mr. Henry G. Marquand, the acting President 
of this company, shows that in the year 1880 the gross income 
from all sourees except sale of lands was $6,265,597, showing an 
increase of $922,986. The general operating expenses were 
$4,075,226, — at the rate of 65°04 per cent. These have 
been unusually large, owing to the policy adopted by the board 
to put the road in first-class condition as rapidly as pussible. 
The road-bed, at a cost of $569,098, exclusive of rails, was great] 
improved during 1880; 162 miles having been laid with steel. 
The total amount expended in construction was $799,746. The 
company bought and built during the year 72 new cars and one 
officers’ car, paying therefore from the receipts $65,788. They 
leased also 1,750 freight crs, 12 passenger coaches and 20 loco- 
motives, with the privilege of purchasing, payiog towards their 
cost $217,819, exclusive of interest payments on same. The 
equipment thus arranged for has been mainly by means of car 
trust bonds, sold under the authority of the board; the amount 
is $838,000, redeemable in seven years, and when paid the 
equipment will be the property of the company. 

The number of acres of land sold in Arkansas during the 
year was 65,915, at an average of $3 43 per acre. The cash 
receipts for lands sold in Missouri during the year were $9,015, 
and in Arkansas, $164,299. 

The Memphis & Little Rock is now working in harmony; 
ard the Missouri Kansas & Texas being also under the same 


management substantially as the Iron Mountain Road, their — 


rates wiil be kept up. 
Work was commenced on the Louisiana Branch in August 
last. A large force has been ordered to work on this line, arg 
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there is good reason’ for believing that it will be completed 
to the Louisiana boundary, a distance of about seventy-five 
miles, in time to move the next crop. 

The extension of the Texas & Pacific Railroad west of Fort 
Worth is progressing very rapidly. | 

An arrangement has been entered into with the Louisville & 
‘Nashville Railroad for pro rate Texas traffic on fair terms, 
‘which has been accepted by both partes as satisfactory. 

The opening of the Pine Bluff Road to Little Rock will bring 
Pine Bluff in direct relations with St. Louis and prove a com- 
mon benefit. 

The opening of the Texas & St. Louis Railroad, now building 
from Texarkana to Waco, is referred to as being open to Corsi- 
cana, a distance of about 205 miles, as a line that will add to 
the business of the Iron Mountain Railway Company. 

In reference to the income bonds of the company, the Presi- 
dent says that they have been very unsatisfactory to the holders, 
being of irregular amounts of various dates, and the interest is 
payable on the declaration by the board of directors. If the 
company decides to spend large sums of money on the property, 
the interest might be delayed for years; it is, however, accu- 
mulative, and must sooner or later be met. Yet the. uncer- 
tainty of payment is such as to preclude all expectations of 
any proper credit being given to such income bonds. The 
company has concluded to advise the isssue of a fixed interest, 
5 per ceut consolidated mortgage bund, fifty years to run, and 
to retire these income bonds as early as practicable, as well as 
to retire bonds of all other issues, and provide for certain 
improvements. The total interest on the contemplated issue 
will be only $1,604,300, against $2,065,359, the yearly interest 
now on outstanding bonds. 

Comparative statistics for four years, compiled for the Com- 
MERCIAL AND FINANCIAL CHRONICLE, are as follows: 








1877. 1878. 1579. 1880. 
Miles owned and operated 625 685 685 685 
EARNINGS AND EXPENSES. 

Earnings— $ by $ $ 
i ccccehe veneeceud 1,108,668 1,027,884 981,151 1,268,874 
Dt ogaccocpeutetsinébe 3,208,749 3,282,898 4,103,665 4,697,047 
-Mail, express, &C.......... 183,005 203,539 207.795 299,676 
Total gross earnings .. 4,500,422 4,514,321 5,292,611 6,265,597 

ting Expenses— ~ > s ~ 
Maintenance of way, &c*. 553,718 603,760 684.896 1,276,516 
Maiutenance of equipment 736,464 805,420 942,692 1,259,735 
Transportatson expenses. . 839,909 924,895 1,073,846 1,277,340 
Gen’iexpen, sand taxes. 238,429 234,290 290,622 261,635 
Total................... 2,368,520 2,568,365 2,992,056 4,075,226 
Net earnings............... 2,131,902 1,945,956 2,300.555 2,190,371 
P. ct. of operat’g expenses 52°63 56°86 56°54 65°04 


* Including extraordinary disbursement on road, &c. 
INCOME ACCOUNT. 





1877. 1878. 1879. 1880. 
Receipis— 
Net earnings .............. 2,131,902 1,945,956 2,300,555 2,190,371 
Disbursements— $ $ by $ 
Interest on bonds ......... 1,740,207 1,814,600 2,222,194 2,083,899 
Other interest............. 390,199 167,027 40,438 71,037 
a ae, eee. We GOP.  . cieces j§- seéence 4. cesses 
Miscellaneous ............. 32,825 84,660 379,257 *« 163,823 
Total disbursements .. 2,831,031 2,066,287 2,641,889 2,318,759 
Balance, deficit............ 699,129 120,331 341,334 128,388 


*Includes taxes on Arkansas trust lands, $61,942; car trust ex- 


penses, $64,177; equipment, $17,463 ; bad debts, $19,465, &ce. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 





1877. 1878. 1879. 1880. 
Asseis— $ 
Road and equipment...... 44,960,735 45,237,716 45,694,908 47,321,485 
EE ctiinnaemsnemenee 753,582 656,977 598,31 11,675 
EG Sits ce 3,742,908 3,648,008 3,556,473 3,407,968 
Bills and acc’ts receivable _...... 320,56 506,630 493,408 
Materials, fuel, &c.... .... 241,383 198,311 242,313 365,822 
Cash on hand.............. 208,458 432,366 386,892 244,184 
Income account.... ...... 1,116,081 1,236,415 1,577,753 1,706,142 
Miscellaneous items ...... 5,000 604,827 656,677 * 671,472 
Total assets ........... 51,028,147 52,335,184 53,219,959 54,322,156 
Liabilities— $ S$ $ $ 
PRES ee eee 21,471,151 21,469,101 21,458,961 21,459,821 


Bonds (see SUPPLEMENT) .25,909,000 25,909,000 30,068,658 30,078,810 
Certfis.& unfund’d coup’ps 2,440,125 2,438,165 108,210 18,202 
Bills payable & other ac’ts 430,415 539,029 489,019 1,727,205 
interest accrued, &c...... 777,456 1,979,839 1,095,111 11,038,117 


Total liabilities........ 91,028,147 52,335,184 53,219,959 54,322,156 


* This includes $585,108 of Arkansas lana trust notes. 
~ t This includes—On sundry coupons due but not presented, $17,061 ; 
Cairo & Fulton first mortgage, $276,500; St. Louis & Iron Mountain 
first mortgage, $116,666; do. second mortgage, $70,000; Cairo Arkan- 
sas & Texas first mortgage, $8,458; Arkansas Branch first mortgage, 
$14,583 ; on income bonds, $534,678. 


St. Louis & San Francisco. 
(For the year ending December 31, 1880.) 


The annual report of this company, just issued, states that the 
business of the company for the year 1880 was the largest since 
ats organization. The following is a condensed statement of 








the result of operations, compared with those of the preceding 
year: 







Main line and branches-— 1879. 1880. Inerease. 
eS Fe eee $1,672,437 $2,698,370 $1,025,932 
@©xpenses........... 723,943 1,163,448 439,504 
+s. ¢e66eeesce 14,907 39,141 24,233 
oe 78,384 119,357 40,973 
eemibeniabidde ditiduintoncis 33,160 42,322 9,162 
> a See ee ee $900,426 1,453,458 $553,031 


| 








————_ 

Net earnings in 1880, as above, $1,453,458 ; improvements, 
$119,357 ; paid on account of new equipment, $102,758 ; sur- 
plus of earnings in 1880, $1,231,842. 

From the surplus earnings, as stated, there was appropriated 
#863,964 for interest on the bonded debt, and the directors 
ordered to be paid a dividend of 3 per cent, amounting to 
$157,500, on the first preferred stock. This was the first divi- 
dend declared by the company since its organization in 1876. 


EARNINGS AND EXPENSES OF MAIN LINB AND BRANCHES. 
Gross earnings— 














1880. 1879. Decrease. 
TL. jnnekbenoednntancvendl $2,180,332 $1,378,304 re 
DET ut. es6sseneseneeuse 424,101 RRR GSS Sy 
ih id dudkidbtsnesedeuadssee 44,100 ee) 5) dees 
PD cicuntndbes eeddensess 44,758 A ORE ty 
Miscellaneous... ............ 5,077 7,620 2,542 
is coccscceses dnsdccudl $2,698,370 @1.673.437 |= ........ 
Gross expenses — Tnerease. 
Conducting transportation... $302,184 @6205.285  — ........ 
i) POON. cdesdocdccesecs 297,650 nh. = - \aeeeeale 
Maintenance of way......... 439,581 ee.” gee 
Maintenance of cars......... 78,548 | ae Se 
General expenses.........-.. 45,483 a > eeseewea 
Dindisste &cachedetovel $1,163,448 $723,943 on eniabn 
Net earnings............. $1,534,922 $948,494 $586,428 

Pr. ct. of expenses to earn’gs. 43 43 


The increase of the bonded indebtedness for the year has 
been as follows: $639,000 equipment bonds of 1880 (7 per cents, 
the principal payable 8 per cent yearly, beginning June 1, 1882), 
issued to pay for new equipment contracted for and delivered 
during the past year; $1,350,000 trust bonds, issued for the 
— of constructing the roads of the St. Louis Arkansas & 

exas Railway Companies (of Missouri and of Arkansas respect- 
ively), and to purchase $200,000 of Joplin Railroad Company 
first mortgage bonds outstanding, bearing interest at 10 per 
cent, payable quarterly. The latter, which were embraced 
in the previous report, have been bought and canceled. 

The President’s report gives the following as to the branches 
and leased lines: 


‘“‘ATLANTIC & PACIFC RAILROAD (WESTERN DIVISION). 


“N ee for building the Western Division of the At- 
lantic & Pacific Railroad were pending at the date of the last 
annual report, and agreements providing for this result were 
entered into Jan. 31, 1880, with the Atchison Topeka & Santa 
Fe Railroad Company and the Atlantic & Pacific Railroad Co. 
This company held, or has since acquired, 195,591 shares of the 
capital stock of the Atlantic & Pacific Railroad Company, and 
has transferred and delivered to the Atchison Topeka & Santa 
Fe Railroad Company 97,7954 shares of the same, as called for 
by the agreements. All of such shares (except 65 shares to qual- 
ify directors) have been placed, for 30 years, in the custody of 
three trustees, but subject to the further action of the directors 
of the two owning companies (the St. Louis & San Francisco 
and the Atchison Topeka & Santa Fe). All future issue of the 
stock of the Atlantic & Pacific Company is to be delivered one 
half to this company and the other half to the Atchison Tupeka 
& Santa Fe Company, and the total authorized amount of the 
same is one hundred millions of dollars. These companies 
have entered into a traffic agreement with the Atlantic & Pacifie 
Railroad Company, pledging the a hg eoreneae of so much of 
the gross earnings derived from traffic interchanged by each 
with the Western Division of the Atlantic & Pacific Railroad, 
up to 25 per cent of the same, as may be necessary to meet any 
deficiency in interest upon the first mortgage six per cent 
bonds of that company, issued and to be issued, to the extent 
of $25,000 per mile upon said Western Division, extending 
from the Rio Grande to the Pacific Coast. This appropriation 
is to be in the nature of a loan to be returned by the Atlantic 
& Pacific Company with interest.” * * * 

“The first mortgage six per cent bonds of the Atlantic & 
Pacific Company have been sold to the amount of $10,000,000, 
and the work of construction and equipment is being prose- 
cuted westwardly from Albuquerque.” * * #* 


**ST, LOUIS WICHITA & WESTERN RAILWAY. 


* * * “The cost of this road upon completion was 
so greatly in excess of the original estimates that it was found 
best to procure an issue of income bonds, which have been 
delivered to this company, and are shown in our statements. 
The lease of this line of road will ultimately be found valu- 
able and profitable. 


‘*ST. LOUIS ARKANSAS & TEXAS RAILWAY. 


“After a apap examination of the route, I submitted a 
lan for building a road from Plymouth Station (285 miles from 
t. Louis) southwardly to Fayetteville (a distance of 70 miles), 

which was approved. But forthe unusually long and severe 

winter this road would now be fully completed. 

‘* Two corporations were formed (one in Missouri and another 
in Arkansas) under general laws, and with the title of the St. 
Louis Arkansas & Texas Railway Company. Contracts were 
made with each of these corporations, by which this company 
received $1,100,000 first mortgage seven per cent forty-year 
bonds, and is entitled to 10,475 shares of capital stock 
($1,047,500), the entire amount issued save sufficient to qualify 
the directors. The bonds were lodged with the United States 
Trust Company, and we received the certification of an equal 
amount of our first mortgage six per cent trust bonds, the pro- 
ceeds of which are applied to the cost of building the roads. 
The roads will be operated for the present undera lease.” * * 

“The amount paid the Missouri Pacific Railroad Compan 
for train service, trackage, <c., between St. Louis and Pacifie 
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(37 miles) and at those places for the year was $264,567.” The ROAD AND EQUIPMENT, 
President advises the building of an independent line into St. | yrnos owned 1877. we at? —— 
Louis. | Miles leased & cont’d 166 170 170 170 
INCOME ACCOUNT FROM JANUARY 1, 1880, to DECEMBER 31, 1880. maaee eon — moan 
ilies Siena $705,949 Total operated. .... 317 322 322 322 
a. dividend No. 1, firat preferred stock..... ...... 157,500 dibeiiin OP ae AND FISCAL RESULTS. 
ve amount due leased lines..........c-.-.cs+c000- 105,021 prene— COREE 4» 179. 1890. 
ao sundry expenses—salaries, le ahgee etate 39,141 Passengers carried... ‘ 1 492,692 1,380,393 1,530,879 1,913,734 
—~ --— $1,007,618 | Rate p pass. p mile. Silicts, Sikes Baweore eaves 
. € p. - Pp. . “7 8. ; cts. 2°426 cts. “4 8. 
To ine80.. accrued but not due on bonds to December Sir 501,254 | Ereight (tus) moved. — 6,160,171 | 5,803,371 7,920,856 9,460,229 
Pica Nini a ga. argent igi th RR oe catia , Fr’ght (tns) mileage. 277,752,734 280,236,742 404,192,761 461,904,456 
° $1,108,867 ~~ ‘ane = _ p.mile. 1:135 cts. 1°013 cts. a cts. °394 cts. 
P _ 5 
To balance. .......-.seeeseeesereeeerceeeeececeeceeerecereecesens 289,973 | Passenger............ 698,177 657,006 627,927 695,430 
$1,398,840 A ge Say nee tae othe ge Le 3,272,302 4,131,008 
’ ’ ’ ° Wisc. . , ’ , , 
By total gross earnings..........-.-----2-.eee esse cee eeeeeeeees $2,698,370 ¥ 4 om wee Ns. 5 ae 
Less Operating expenses, improvements and taxes....... 1,325,128 Total gross earn’gs 4,070,388 3,723,456 4,107,949 5,050,387 
a expenses— ‘ 
Total net earnings. .........-..--seeeeeseeeeeeees éetgicts $1,373,242 | Maint’nce of way,&e. 844,165 735,258 715,619 698,296 
By mileage—leased lines. ............-.--eeeee eee cece eeeeeeeeee 13,568 | Maint’nce of equip.. 964,847 943,367 1,124,565 1,371,903 
By interest Seaeepondasacrae ¢2000 c0ees ay seogequoosecscesnécoccnes 11,252 | Transportat’n exp’ns 862,698 862,794 956,021 1,121,252 
By iMproveMenhl. .... 00. -ccscce coccccccscccccccccccscaccegecce 776 | Miscellaneous..... .. 74,215 63,078 65,736 63 
$1,398,840} Total............... 2,745,925 2,604,497 2,861,941 3,255,268 
Bie WAIMMCO. 0000 ccvcccccccccccccccccces cccsseacscseosbecsegecess 289,973 Net earnings.. .... 1,324,463 1,118,959 1,246,008 1,795,119 
‘ . INCOME ACCOUNT. 
The present mileage is as follows : 877. 1878. 1879. 1880. 
Miles. | ,, Recetpis— $ $ $ 7 
a i ies kl ti a la hee 292°6 Net earnings......... 1,324,463 , 1,118,959 1,246,008 1,795,119 
i i Re i AE AL AE NR ETE HRN HE: 1°5 | Interest.............. 184,814 211,179 148,339 132,512 
I 218-5 | Other receipts ....... 9,770 180,343 200,961 163,797 
Joplin Branch (including Belt Road)..................... neioannian 12°6 
or a Leumselapaneuibionaki cake aedee: 36-7 | Totalincome...... 1,575,047 1,510,481 1,595,308 
EE ELE TEE LL MME SS CCIE ALTE DE MOE NET 3°5 | _, Disbursemen(s— 
stein od babe aaa 32-4 | Rentals pd. 1’s’d lines 410,592 405,492 379,967 
State line to Fayetteville (under construction)...................... 37-4 | Interest on debt ..... 849,540 $94,930 895,140 
____ | Interest on equipm’t, 95,273 78,865 77,775 
635°0 DE; ccesccedcee ¢ oe ee re eee (2) 
This company is also operating the road of the Atlantic & Pacific Miscellaneous. ...... 157,936 106,298 63,260 
Railroad Coma any, from the Jerminus of its own line at Seneca, Balt. & Potomac int. -------- veeereee ee nereee 
issouri, to Vinita, in the Indian Territory, a dist iancddinine ‘ . 
, odniapaeueanne 34°0! Tot. disbursements. 1,513,341 1,485,585 1,416,142 1,806,533 
Being a total mileage owned, controlled and operated of........... 669°0 Balance, surplus... 61,706 24,896 179,166 284,895 


LAND DEPARTMENT. 


‘The average prices per acre for lands sold, as compared 
with previous years, have been fairly maintained. The two 
largest sales of the year (made to Scotch and Canadian colonies), 
aggregating over one hundred and fifty thousand acres, are 
not included in this report. 

There were on hand December 31, 1879, 607,470 acres of 
South Pacific lands. The sales for 1880 amount to 64,'745 
acres, for $264,700, or an average price of $4 09 peracre. Of 
the land thus sold 50,516 acres belonged to South Pacific 
account proper, and brought $189,736; and 14,228 acres, for 
the debenture account, brought $74,963. The number of acres 
of these lands returned to the company by cancellation of sales 
during the year was $38,284. The balance of lands remaining 
on hand December 31, 1880, was 581,009 acres. These two 
accounts (the South Pacific and the debenture) have now been 
mages into one. 

There were on hand December 31, 1879, of lands acquired by 
the company under the Atlantic & Pacific grant, 295,661 acres. 
These sales during the year amounted to 7,138 acres, for $19,- 
440. There were 440 acres acquired from the Government, and 
200 acres were returned. The number of acres returned to 
the company during the year by cancellation of sales was 4,519 
acres, and the balance remaining on hand December 31, 1880, 
was 293,282 acres. 

There are contracts for lands sold, outstanding, in value as 
follows : South Pacific contracts, $356,512; debenture contracts, 
$221,378 ; Atlantic & Pacific contracts, 59,211; total, $637,101. 


Northern Central Railway, 
(For the year ending Dec. 31, 1880.) 


The President, Mr. G. B. Roberts, states in his annual report 
that the net income above all charges amounted to $625,843. 
The coal tonnage of the main line in 1879 was 1,185,145 tons, 
and in 1880, 1,375,792 tons. The coal tonnage of the Shamokin 
Branch in 1880 was 978,022 tons ; in 1879, 972,875 tons--showin 
an increase of 5,147 tons. The coal tonnage of the Elmira 
Williamsport Railroad in 1880 was 800,422 tons, and in 1879, 
595,519 tons. 

While the tonnage mileage shows an increase of 14 278- 
1,000 per cent, the gross receipts increased 26 242-1000 per cent. 

The average receipts from freight on the main line, leased 
lines and branches were 894-1,000 cents per ton per mile ; the 
cost per ton per mile was 549-1,000 cents—an increase of only 
009-1,000, notwithstanding the increase in the cost of labor and 
material. 

The terminal facilities at Baltimore were improved durin 
the year by the construction of a pier at Canton two hundre 
feet long and one hundred and twenty feet wide. 

_ From the profit and loss statement, it appears that, in addi- 
tion to the net income, there was credited in the account during 
the year the sum of $47,792 profit realized from the sale of 
securities. The board thought it wise to debit to this account 
$46,200 depreciation upon certain securities held by the com- 
pany. It was also charged with $196,493, being the amount 
paid the Pennsylvania Railroad Company in settlement of the 
amount due it on account of the joint guarantee of the bonds 
of the Baltimore & Potomac Railroad. The total net credit to 
profit and loss December 31st, 1880, was $187,708, as compared 
with a debit January Ist, 1880, of $97,186—this result bein 
reached after meeting all the above-mentioned charges an 

eclaring a dividend upon the capital stock of two and one- 
a per cent. The company is now entirely free from floating 





Consolidation Coal Company. 
(For the year ending December 31, 1880). 


The President and directors have submitted their report of 
the business of the company for the year ending Dee. 31, 1880 : 
The gross receipts from mines, railroads, rents, &c., (includ- 

ing value of stock of coal on hand), were...............+-.06 $2,265,639 
Total expenses of every kind (exclusive of interest and sink- 

ing fund), but including iron and steel rails and all extra- 

OFGINATY OUUIAYGE. .......cccccccccccccccccccccccecccccececesece 1,771,515 


IE. ccenncepnncncncedsenasn bas dbnuesenedéadsahaene $494,123 
The interest on the funded debt for the year was. $156,900 
Sinking fund for the year1880................ .--- 61,514-- $218,414 


Leaving balance to the credit of profit and loss on December 
DAD ccisncabenmndeensdineed aptesans rubies itis $275,708 
SUMMARY. 
Balance to credit of profit and loss Dec. 31, 1879............. $87,633 
Balance to credit of profit and loss from business of 1880... 275,708 


Total. ......2..ccncccccccccccccsccscccccccstsees coccecescescscs $363,342 
From which deduct the deficiency as shown by report for 
the year 1876, after dividend of January 1, 1377.......... 19,794 


Final balance to credit of profit and loss Dec. 31, 1880...... $343,548 
From which deduct dividend fur the year 1880, payable one.ene 
> 


TamUary B77, TESL. ... 2... cccccccscccccccccccccsccccccesevecces 
Leaving balance to credit of profit and loss........-....--..-. $87,298 
The company also holds as a cash asset $100,000 of first mort- 
gage bonds of the Cumberland & Pennsylvania Railroad, 
acquired in 1875 by the payment of $98,600 in cash from earn- 
ings, as mentioned in previous reports. 
MINING AND TRANSPORTATION. 

















Tons 


Mined and delivered from the Consolidation Company’s mines ; 
Be Ge PE BIOs occ cc cccaseccnteceseqcesesvenanss¢gecencsousesen 483,692 
Tin the year 18G0. ... oes. ccc cccccccccccccccscscccccssccccccesccecs 568, 
NEL. 6s cnuktinds tpn otanetbedpeeninndnees dhatResenesiponse 84,552 


“The preceding exhibit shows a considerable increase in the 
business of the company and an increase in the output of the 
entire region, which is an encouraging fact in the face of the 
active competition of lower-priced steam coals, both foreign and 
domestic. * * During the past year the company has 
made large extensions and improvements in the mining depart- 
ment, which will enable it hereafter to meet promptly the 
increasing demand for its product. These improvements have 
also accomplished some important economies in the working of 
its mines. All the expenditures incurred in making them are 
included in the expenses of the year 1880.” 


American Coal Company of Alleghany County, Md. 


(For the year ending December 31, 1880.) 
Received for coal sold and delivered, earnings of canal boats, 











washes arid 1mRemOG. 6c ccc ccccccs coccccecccoceeeseess decessoscede $465,931 
Coal om hand, value...........-.. cc cence eee e econ cence cccccoess 24,712 
0 Ss EH eae $490,643 
Canal and railroad transportation ..........-...--. $287,944 
Mining, superintendence, labor, &c.........--.- --- 115,630 
ee expenses, Alex’dria Balt. & Jersey City mr th 
Dh desdint amnnneéeeaens< trBereonseaseenenges J 
Bond and scrip interest to March 1, 1881........-. 11,729 
Salaries, office and contingent expenses.......-..- 13,219 
Legal EXPenses. ..... 2.222. --eceeeee econ ee cneceeeeee 161— 463,587 
Game, 1880... ....cccccccccccccccccccccs cocccccesccceccsscecs $27,056 
Surplus, December 31, 1879........-...----s0+++: $207,843 
Re BI ins oc cvccbaceniwenccoeisomsonines 27,056— $234,899. 
Deduct depreciation on boats and other property...-.-..---++- ° 9,542 
Present surplus. .............ccccecccns coccccnscsccccesceees $225,357 


The coal sent from the mines in 1830 was 125,043 tons. 
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GENERAL INVESTMENT NEWS. 


American Rapid Telegraph.—At a meeting of stockholders 
of this company in this city, this week, it was voted to increase 
its capital stock to $10,000,000 and to extend its lines to the 
principal cities in the United States. The directors at a sub- 
sequent meeting requested the Treasarer to offer the $6,000,000 
of increased stock to stockholders of record of the 15th inst. pro 
rata at par, the right to expire on the 25th inst. They also 
authorized the President and Executive Committee to make 
contracts for extension at once. 


Chicago Milwaukee & St. Paul—Sioux City & Dakota 
—Dubuque & Southwestern.—A Milwaukee dispatch says: 
“John W. Cary, general solicitor of the Chicago Milwau- 
kee & St. Paul Railroad Company, has returned from 
Yankton, Dak., where he has been to perfect the arrange- 
ments for the purchase of the Sioux —_ & Dakota Rail- 
way, a bit of road 131 miles in length. He also attended to 
the purchase of the Dubuque & Southwestern Railway, fifty- 
seven miles long. The stockholders of the Sioux City & Dakota 
road met at Yankton, February 21, and voted unanimously to 
transfer their road to the St. Paul Company. The road runs 
from Sioux City to Yankton, with a branch from Elk Point to 
Sioux Falls, 131 miles of road. On the 22d a deed of convey- 
ance was made by the Sioux City & Dakota Company, in pursu- 
ance of said vote, conveying all of their property to the 
Chicago Milwaukee & St. Paul Company. The p gmrcmagry 3 
company expect to extend the road into Dakota and make it a 
portion of the system of lines with which they are ramifying 
the vonage be At the annual — of the Dubuque & South- 
western Railway Company, held at Dubuque, the stockholders 
voted to transfer their road to the Chicago Milwaukee & St. 
Paul Company. It extends from Farley, a point twenty-two 
miles west of Dubuque, to Cedar Rapids, a distance of fifty- 
seven miles, running through a most populous and productive 
section of country, touching Monticello, Himmora and Marion. 
This company also made a deed of conveyance to the St. Paul 
road of their property, February 22, and it is now part and 
parcel of that road. It is proposed to extend the line at once 
to Council Bluffs, a distance of 270 miles. This will give the 
St. Paul almost an air line from both Chicago and Milwaukee 
to Council Bluffs, and will be of incalculable benefit to both 
cities.” 

Chicago St. Louis & New Orleans.—The annual meeting of 
this company was held at the office of the company in New 
Orleans, March 2, 75,492 shares being represented. The share- 
holders approved the action of the directors during the year 
past, and ordered all the revenues derived from working the 
road, beyond the absolute necessary expenses, and the interest 
on the first mortgage and earlier bonds, to be applied to 
the improvement of the property during the present year, 
and that the necessary arrangements be made to change the 
omg at some convenient period during the coming summer. 

he Vice-President, Mr. James C. Clarke, stated to the meeting 
that, pursuant to the instructions of the shareholders at their 
last annual meeting, the improvements had been made with as 
much rapidity as was consistent with due economy; that durin 
the year 11,929 tons of steel rails had been laid in the trac 
and 200 freight cars had been built; that the rolling stock now 
stands, 101 locomotives, 1,843 freight cars, and 70 passenger, 
baggage and mail cars; that the directors had recently pur- 
chased 12,000 tons of steel rails, making 44,000 tons, of which 
about 4,500 tons had been distributed and put in track since 
January 1; that several cargoes were in transit from New York, 
and that he hoped to have this 12,000 tons in the track by June 
15, requiring only 5,000 tons to replace the entire track with 
steel rails; that these 5,000 tons had been purchased of the 
Bethlehem Company, at $5750 per ton, for delivery in May, 
June, July and August. 


New York Lake Erie & Western.—The following is this 
company’s statement for January and for the four months 
October 1 to February 1. 

















; 1880. 1881. Inc. or Dee. 

Gross earnings. ............. $1,296,381 $1,443,487 Inc. $147,055 

Working expenses.........-. 946,565 1,137,987 Ine. 191,422 

Net earnings................ $349,816 $305,449 Dec. $44,367 
October 1 to February 1. 

1879-80. 1880-81. Increase. 
eee Careaiags... ......). 6.050286 $5,924,158 $6,867,473 $943,314 
Working expenses ............ .. 3,950,654 4,432,731 482,077 
EE Ae eS $1,973,504 $2,434,741 $167,132 


New York Stock Exchange—New Securities.—The govern- 
ing cowmittee of the Steck Exchange have admitted the 
following new securities to the Board List. The accompanying 
statements are condensed from the American Exchange: 


CHICAGO MILWAUKEE & 8ST. PAUL RAILWAY. 


Mineral Point Division first mortgage 5 per cent bonds, paya- 
able in 1910, to the amount of $2,160,000. Of these bonds 
$1,200,000 were issued in payment for the Mineral Point Rail- 
road, running from Warren, IIl., {o Mineral Point, Wis., with 
a branch to Plattsville, Wis., 51 miles. The remainder 
($960,000) have been issued in payment for 48 imiles of addi- 
tional road provided for by the mortgage. 

Iowa & Dakota Division first mortgage 7 per cent extension 
bonds, to the amount of $351,000, issued upon 23 4-10 miles of 
additioual completed road. 

First mortgage Southern Minnesota Division 6 per cent bonds, 
to the amount of $432,000, issued upon 28 86-100 miles of addi- 
tional completed road, at $15,000 per mile. 








INTERNATIONAL & GREAT NORTHERN RAILROAD, 


Additional first mortgage 6 per cent gold bonds ($400,000), 
issued upon 40 miles of completed new road, making in Fi 
$6,424,000 bonds on 599 miles. : 

Additional second mortgage income bonds ($800,000), issued 
upon 80 miles.of completed new road. 

ALABAMA CENTRAL RAILROAD COMPANY, 

First mortgage 6 per cent bonds, payable in 1918, $1,000,000, 

Income bonds ($1,400,000), 8 per cent per annum. The com-, 
pany’s road extends from Selma, Ala., to Landerdale, Miss., 95 
miles. Its authorized capital stock is $2,000,000, of which 
$626,200 are now outstanding. 

PEORIA DECATUR & EVANSVILLE RAILWAY. 

Additional first mortgage, Evansville Division, 6 per cent 
bonds, due in 1920, to the amount of $720,000. 

Additional income bonds, Evansville Division, to the amount 


of $480,000. ‘These bonds are issued upon sixty miles of com. 


pleted new road from Parkersburg to Evansville, III. 
TOLEDO DELPHOS & BURLINGTON RAILROAD. 

Capital stock, $4,000,000. 

First mortgage main line 6 per cent bonds, payable in 1910, 
$1,250,000. 

Income main line bonds, 6 per cent, non-cumulative, 
$1,250,000. 

First mortgage, Dayton Division, 6 per cent bonds, payable 
in 1910, $1,000,000. ~ 
; Income, Dayton Division, bonds, 6 per cent, non-cumulative, 

1,000,000. 

Six per cent first mortgage Toledo, Ohio, terminal trust 
bonds, series A, payable in 1910, $250,000. 

President—John M. Corse, of New York. 

NEW YORK CITY & NORTHERN RAILROAD. 

General mortgage 6 per cent bonds, payable May 1, 1910, to 
the amount of $4,000,000. 

The company’s road extends from Eighth Avenue, New York, 
near 157th Street, crossing the Harlem River by a double-track 
iron draw-bridge, and then running midway between the Hud- 
son River and the Hariem railroads to Brewsters, in Putnam 
County. 5232 miles, at that place oe the New York and 
New England Railroad. The road is now completed and 
equipped for business, and the bridge over the Harlem River, 
with the connection with the Metropolitan Elevated tracks, is 
expected to be ready for traffic this month. The capital is 
$3,000,000. Of the mortgage bonds, $404,500 are reserved to 
take up the $352,500 7 per cent bonds remaining outstanding 
under a prior mortgage. 

TEXAS & ST. LOUIS RAILWAY. 

Additional first mortgage 6 per cent bonds, due in 1910, to 
the amount of $480,000. 

Land grant 6 per cent income bonds, $1,520,000, being a first 
mortgage on the land grant of 10,240 acres to each mile of com- 
pleted road, and a second mortgage on the road. 

Stock, $1,520,000. 

The additional first mortgage bonds, making the full amount 
$1,520,000, the incomes and the stock are issued upon the 
completed 190 miles of railroad from Texarkana southwest into 
Henderson County, Texas. 

MILWAUKEE LAKE SHORE & WESTERN, 

Preferred stock of $5,000,000. 

The number of miles of road of the company now in opera- 
tion is 246 from Milwaukee, with branches to the Menominee 
Iron Range. From the present northern terminus of the lire the 
road will be extended about 75 miles during the coming season, 
to the iron mines of the upper peninsular of Michigan. 

The company’s a stock comprises the $5,000,000 pre- 
ferred row of which $56,200 are held in trust for the benefit 
of the company, and $1,000,000 common stock, of which $838.- 
400 are likewise held in trust for the eo ay . Its funded 
debt consists of $1,812,000 first mortgage bonds, $290,000 e uip- 
ment bonds, and $500,000 second mortgage bonds, of which 
$350,000 are used as collateral security for debt due in 1882. 
President, F. W. Rhinelander, New York; Vice-President, Wm. 
H. Guion, New York, 

FLIN« & PERE MARQUETTE RAILROAD COMPANY. 

Six per cent mortgage gold bonds, due in 1920, to the amount 
of $5,000,000. 

Preferred stock, authorized amount $6,500,000, of which 
$6,329,900 have been issued. 

The road is situated in Michigan, and consists of 253 miles of 
main line from Monroe to Ludington, and 64 miles of other line 
between different places. There are reserved of the mortgage 
bonds an amount sufficient to cover prior mortgages, which are 
five in number, bearing interest at 8 and 10 per cent, and 
amounting to $3,179,000. To provide for the payment of about 
$2,004,000 bonds (being $300,000 Flint & Holly lease 10 per 
cent bonds) and $1,704,000 8 per cent land grant bonds, there 
are assets consisting of $405,673 cash and $977,589 bills receiv- 
able for land sales, including interest, a total of $1,383,262. The 
company also owns 159,355 acres of unsold lands, estimated to 
be worth at least $1,000,000. 


Pennsylvania Railroad.--The report of January earnings 
published last week was erroneous in some particulars, through 
a mistake in proof-reading. The statement of the business of 
all the lines of this company east of Pittsburg and Erie, for 
January, 1881, showed gross earnings of $3,189,215, against 
$3,083,551 in January, 1880, an increase of $105,664. The net 
earnings were $1,206,861, against $1,366,298 in January, 1880, a 


J decrease of $159,437. All lines west of Pittsburg and Erie 
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1881, showed a surplus over liabilities of $381,539, 
for 2a $305,304 surplus reported for January, 1880, showing 
- increase of $76,235. The company states the increase as 
$30,712, owing probably to certain interest adjustments. 


lvania Railroad—Philadelphia Wilmington & Bal- 
PP somges, Pennsylvania Railroad stockholders’ annual meet- 
ing was held this week. Routine business was transacted. Mr. 
John Taylor, an English stockholder, spoke of the money 
received by the Company from — Allegheny County on account 
of the damages caused by the riots in 1877, and thought that 
this, with some other sums, should either be disbursed to the 
stockholders as dividends or else its equivalent in stock be dis- 
ibuted. 
a nt Roberts reported that the directors had just closed 
a contract for the purchase of a controlling interest in the 
stock of the Philadelphia Wilmington & Baltimore Railroad, 
and offered the following resolution, which was adopted : 
Resolved, That for the purpose of providing a part or the whole of the 
means to pay for the capital stock of the Philadelphia Wilmington & 
Baltimore Railroad Company as purchased, and for such other purposes 
asthe directors may deem for the best interests of the Company, there 
issued, from time to time, four hundred thousand shares of stock of 


this Com any, in addition to the number of shares of the increased 
capital stock which the Directors were heretofore empowered to issue, 


l, ortion and «dispose of. , 
- At the revious meeting of the shareholders of this Com- 


pany,” said Mr. Roberts, “the capital stock which the directors 
were empowered to issue was limited, and therefore their 
ability to raise money for the purpose of _—— on the 
necessary business of the Company can only be derived from 
its shareholders when required to be raised by the issue of 
capital stock. Whether it is a right or paaee method by 
which to raise this money the directors will afterwards ascer- 
tain, but it was thought necessary, if the action of the directors 
was approved to have at their disposal all the proper means 
for the purpose of providing this money to pay for the stock 
on the Ist day of July next, that being the contract time, when 
it will be delivered and paid for.” ' . 

The Philadelphia Inquirer reports, in regard to the pur- 
chase of the P. W. & B. stock, that “a prominent official 
of the Pennsylvania Railroad Company said the negotiations 
had been going on for two weeks past, at the instance of 
large holders of the P. W. & B. stock in Boston, who were 
willing to.sell at $70, the price offered by Nathaniel Thayer, 
who had contracted to deliver to Messrs. Garrett and Haven, 
representing the Baltimore & Ohio and Central Railroad of 
New Jersey, 118,000 shares, or a majority of the stock, believ- 
ing that they could obtain a better price. At the invitation of 
these Boston holders, some of the Pennsylvania Railroad 
officials visited New York on Monday afternoon, and met the 
parties in interest at the Brevoort House, when the negotia- 
tions were concluded the same night, on the basis of the 
delivery on the 1st of July of a controlling number of shares at 
$78 each. The capital stock of the P. W. & B. Railroad Com- 
pany is $11,572,750, at $50 par value, so that to obtain a con- 
trolling interest 115,728 shares must have been secured or 

ledged.” 

. oe ne report states that the Pennsylvania road also 
agrees to take all the stock offered before April 1 at the same 
figures. Under this agreement, should the whole capital stock 
of the Baltimore line be tendered, which in stock, and bonds 
convertible into stock, is equivalent to 236,535 shares, the pur- 
chase price would amount to $18,448,950. Add to this the 
bonded indebtedness of $2,500,000, and the total cost of the 
bargain foots up nearly $21,000,000. Mr. Thayer's offer barely 
exceeded $19,000,000 for the entire stock and bonds. 


Philadelphia & Reading.—Mr. Gowen has returned from 
London. As to the stockholders’ meeting, March 14, he takes a 
very hopeful view, and says: ‘‘ There are about 685,000 shares 
of Reading stock. Of this I claim to have 425,000 shares. 
According to my understanding of the distribution of the stock, 
the McCalmont opposition have control of 210,000 shares. This 
leaves 50,000 shares which are indefinite.” 


St. Louis & San Francisco.—A special meeting of the stock- 
holders of the St. Louis & San Francisco Railway Company was 
held in St. Louis at which resolutions were unanimously adopted 
authorizing the company to issue consolidated mortgage bonds 
to the amount of $30,000,000, bearing interest not exceeding six 
per cent, and running not less than thirty years from the date 
thereof, to be secured by a mortgage covering all the lines of 
railroad now owned by the company. The funds arising from 
the sale of these bonds are to be used principally in construct- 
ing new lines. On the adjournment of the special meeting the 
regular annual meeting of the stockholders was convened, and 
the following gentlemen were elected directors for the ensuing 

ear: Ezra Bailey, of White Cloud, Kan.; Francis B. Hayes, 

alter L. Frost, Alden Speare and Albert W. Nickerson, of Bos- 
ton; Jesse Seligman, Edward F. Winslow, Fred Butterfield, 
Kdward D. Adams, James D. Fish and William F. Buckley, cf 
New York; C. W. Rogers, of St. Louis, and John O. Day, of 
Springfield, Mo. 

Secretary Windom on Corporate Monopolies. — Senator 

indom—now U.S. Secretary of the Treasury—wrote a letter 
to Mr. L. E, Chittenden, Chairman of the Anti-Monopol 
League at the meeting held in New York February 21, in which 


e made some vigorous statements as follows: 

“Corporate power has done rauch to develop our country. For its good 
deeds I frecly accord it full credit. As an instrument to execute the 
will and serve the interests of the public, it is of incalculable value; 
but as the imperious ruler of the people, it is a most cruel and relentless 
tyrant. Kept within the limits of roper restraint, it is an invaluable 
servant of the public. Unrestrained by the forces of law and public 





ppinion, it will prove a most dangerous master. The individuat citizen 
S impotent to contend with this gigantic and rapidly-growing power. 





Governmental authority, State and national, alone is competent to re- 
strain its aggressions and correct its abuses. I have long foreseen that 
the time would come when the plo would be éctnpefled to invoke the 
exercise of that authority for their protection. I repeat to-day, in sub- 
stance, words uttered seven pe mene ago, that ‘there are in this country 
four men who in the matter of taxation and frequently exercise 
powers which neither Congress nor any of our State Legislatures would 
dare to exert—powers which, if exercised in Great Britain, would shake the 
throne to its very foundation. These men may at any time, and for any 
reason satisfactory to themselves, by a stroke of the pen reduce the 
value of property in the United States by hundreds of millions. They 
may at their own will and pleasure disarrange and embarrass business 
depress one city or locality and build up another, enrich one individual 
and ruin his competitors.’ ° ® * * * * * 
One man, who controls more miles of railroad than any other in the 
world, and whois almost daily adding new lines to his colossal com- 
bination, now also controls the telegraphic system of the United States 
and Canada, and is reaching under the sea to grasp that of Europe. Not 
content with all this, and determined that no instrument of commercial 
and political power shall elude his grasp, he is (as.[ learn) also the 
owner of three out of the seven pe phe rn ay which constitute the Asso- 
ciated Press, through the agency of which the news is distributed over 
the entire country. He may at any time secure the fourth paper, which 
will give him absolute centrol over the news which the poapte shall 
receive. When that takes place, what will be our condition? * * * * 
The twenty millions of people who read their morning papers at their 
breakfast tables will daily receive just such impressions as this one man 
shall choose to give them. Public men and affairs and business interests 
and movements will be seen in the coloring which shall best serve his 
interests. * * ~ * The channels of thought and the channels of com- 
merce thus owned and controlled by one man, or by a few men, what is 
to restrain corporate power, or to fix a limit to its exactions upon the 
poe’ What is then to hinder these men from depressing or inflatin 

he value of all kinds of property to suit their caprice or avarice, an 
thereby gathering into their own coffers the wealth of the nation? 
Where is the limit to such a power as this? * * * This organized, 
gigantic corporate power can only be kept under proper restraint by the 
organized power of the people, expressed through their State and 
national governments. That such governmental power exists and may 

roperly be exercised I have not a particle of doubt. It is plainly writ- 

en in our Constitutions, and has been unequivocally declared by the 
Supreme Court of the United States.” 


Texas & Pacific.—The track on the extension is laid to Pilot 
Point, Texas, 30 miles from Whitesboro, and 47 miles from 
Sherman. Six miles remain to reach Denton, where the line 
will connect with the Dallas & Wichita, completing the connee- 
tion between Sherman and Dallas. 


Wabash St. Louis & Pacific —The annual meeting of 
stockholders was held at the general offices of the company in 
St. Louis. Five new directors were elected, as follows: James 
Cheney, of Fort Wayne; Thomas E, Tutt, of St. Louis; Samuel 
Sloane, of New York; Geo. G. Haven, of New York; and James 
F. How, of St. Louis. Those retired were Julius S. Walsh, of 
St. Louis, J. L. Welch, of Philadelphia, and H. H. Cook, of New 
York. - 

The annual report of Mr. Solon Humphreys, the President, 
stated that since the consolidation the a fe | has acquired 
by purchase and lease the following roads: The Chicago & 
Paducah, acquired April 1, and the Chicago & Strawn, Aug, 1, 
264°8 miles ; the Quincy Missouri & Pacific, July 1, 105°2 miles ; 
the Champaign Havana & Western, Aug. 2, 131 miles; the 
Missouri Iowa & Nebraska, Oct. 1, 148 miles ; the Toledo Peoria 
& Western, Oct. 1, 246°1 miles ; Centreville Moravia & Albia, 
26 miles; total, 921°1 miles, comprising with the original lines 
of the Wabash and the St. Louis Kansas City & Nerthern rail- 
ways an aggregate length of 2,479 miles. 

















EARNINGS. 
The earnings for the year 1880 were...............-..2-20s $12,428,111 
Add received for rent of tracks, &¢..................22-20- * 33,601 
BENE OR ESS ARSENE Saar Ee Eee eee Oe CE TE DS See Ae ay OE Se $12,461,713 
CI GHIEDive acco cone ccncavncccawcesceessedasenssatoon 7,787,348 
end Oe PERN EEE ETN ES Ue AON ee me ST $41,674,364 
Appropriated as follows: 
i GOIN LAE ETE TET OF Tee $2,657,359 
DEL cctidiecidncanceliienegecdimeéenerdeesesoos ous 483,255 
Taxes, rent of cars and miscellaneous.......... 514,568—$3,655,184 
Surplus for the year over fixed charges................-.-.-- $1,019,180 


From the surplus a quarterly dividend of 14 per cent was 
declared upon the preferred stock, payable February 10, 1881. 

The operating expenses, which have been about 62 per cent, 
will be materially reduced, as the extensions reach and the 
traffic passes over the mainline. The annual report will be 

ublished in the CHRoNICLE as soonas the official copies are 
issued. 

Western Union Telegraph.—This company has issued its 
statement for the quarter ending March 31, 1881, which may 
be condensed as follows: In the report for the quarter — 5 
December 31, the profits were stated at $951,806. The offiei 
returns for that quarter showed the profits to be $1,026,556, or 
$74,749 more than the estimate, leaving—. 


Surplus January 1, 1881, of.........-....--..---.----+- eeeeeee $148,285 

The net at namnens for the quarter ending March 31, instant, : 
based upen official returns for January, nearly complete 

returns for February, and estimating the business for 








March, Will bo QDOUS. 2... ccccces ccccccepccaccccccvcccccnccces 1,669,173 
“ $1,817,459 
From which appropriating — 
Interest on bonded debt .... .....-----...2eeeeeeeeee $107,000 
Construction ..........-.-. pe eecccne coccrwerccccccccnces 175,000 
Sinking fund appropriations ..............-.-.------ 20,000— $302,000 
Teaves @ RAIAMES Of: . 5). 2... Sec ccccvccccsdecccecceccocccccsse $1,515,459 


It uires for a dividend of 142 per cent on the capital stock 
that has been issued ($41,073,4 een halite $616,101 
For interest at same rate on certificates of indebted- 
ness issued to Union Trust Co.,in trust ($38,- 





GI Bb deb cndddcetaccudin ates cqkdbeeicdesdenqces 583,899 
RE os cs cans sa weieideaanqueghbenenenagneeaeanennel 1,200,000 

Deducting which, will leave a surplus, after paying dividend 
OE ccs cncdaced dndoanqooscsenaggp deanesbannecceninaes $315,458 


In view of the pues statements, the committee recom- 
mended a dividend of 176 par cent. 
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The Commercial Fimes. 
COMMERCIAL EPITOME. 


Femway Niaut, March 11, 1881. 

Spring has come on apace, and given some impulse to trade. 
Inland navigation has re-opened in middle latitudes, and large 
quantities of grain have left St. Louis for New Orleans. 
Still, railway transportation is obstructed somewhat by snow in 
the Northwest, and lakes and rivers remain ice-bound. The 
breaking up of the ice in the rivers threatens to be attended with 
floods from the rapid melting of the accumulations of snow. 
The financial position is regarded as having cleared up materi- 
ally. 

Provisions have latterly shown a free movement, and prices 
have been materially advanced by the efforts of a large 
‘“‘ short” interest in the West to cover contracts. The shipping 
demands have also been better. Old mess pork sold on the 
spot to-day at $15 50@$16 ; new mess quoted $16 50@$16 76 ; 

y options realized $16 10. Bacon was higher and firmer at 
8%c. for half-and-half (long and short clear) here, and 8'15c. 
asked in Chicago. Lard was materially higher during the day, 
but toward the close there was less buoyancy ; prime western 
sold on the spot at 10°85c., and lots to arrive at 10°85¢.; March 
options realized 10°80@10°90c., though closing at 10°824%@ 
10°85c.; April, 10°7736@10°95c., closing at 10°85@10°873éc.; 
May, 10°85@l1l1c., closing 10°92%6c.; June, 10°9246@11°02}éc., 
closing at 10°95@1l1c.; July, 10°9776@11°02}éc.; refined to the 
continent, 11°10c. Cut meats were quiet and unchanged. Beef 
ruled firm at $21@$23 for extra city India mess. Beef hams 
held firmly at $23. Butter was quiet and irregular. Cheese 
about steady at 12@13%4e. for prime to fancy State factory. 
Tallow fairly active at 644@6%c. Stearine higher at li@lit¢e. 
The following is a comparative summary of aggregate exports 
from November 1 to March 5: 











1880-31. 1879-80. Increase. 

AE Ibs. 26,237,200 23,640,200 2,597,000 
et peneegawtil Ibs. 348,876,925 277,260,790 71,616,135 

tt OA lbs. 156,639,337 117,674,642 38,964,695 
ee Ibs. 531,573,462 418,575,632 113,177,830 


Rio coffee has been quiet on the whole, though on one or two 
days there was a fair business. Prices have been firm, and 
latterly 12@12%4c. has been quoted for fair cargoes. Mild 

rades have been fairly active and steady. The transactions 

ave included sales of 28,000 mats Java, 5,400 mats Singapore, 
6,500 bags Maracaibo, 6,000 bags Laguayra and 2,000 bags 
Mexican. The market closed more active at some advance for 
Rio, fair cargoes of which are now 12%4@12%c. Rice has sold 
freely at 5@7c. for common to choice Carolina and Louisiana. 
New Orleans molasses has been quiet but soe, hor the recent 
quotations, while foreign refining grades have been nominal in 
value in the absence of business. Cuba, of 50 degrees test, 
closes at 28@29c. Spices have been quiet but steady. Tea has 
sold at generally steady prices of late. Raw sugar has advanced, 
owing to the unusual delay in forwarding the first instalments 
of the new crop of Cuba. The market closed very active, the 
sales of. Manila and Iloilo sugar alone aggregating 150,000 
bags, while there was considerable business in centrifugal, on 
the basis of 5'%4c. for 94 to 95 degrees test, cost and freight. 


Hhds. Boxes. Bags. Melado. 
Receipts since March 11,1881 .... 13,652 56 36,460 50 
Sales since March 1, 18S1......... EE Se nee §©eseees 
Stock March 9, 1881.............. 27,036 6,997 975,313 458 
Stock March 10, 1880............. 45,034 776 715,818 2,709 


Refined sugar has sold freely at some advance, though the 
market did not close at the highest prices of the week. The 
final quotations embraced : Crushed at 93éc.; powdered at 97 
@954c.; granulated at 9%c., and cut loaf at 9¥%@9%c. 

entucky tobacco has remained quiet, the sales of the week 
amounting to only 350 hhds., of which 250 for export. Prices, 
however, remain steady; lugs, 424@6'4c., and leaf, 64%@127éc. 
Seed leaf, on the contrary, has been more active, and the sales 
for the week are 2,413 cases, all from the crop of 1879, as fol- 
lows: 1,086 eases Pennsylvania, 11@22c.; 150 cases New Eng- 
land, 15@30c¢.; and 1,277 cases Ohio, 6@13c.; also 550 bales 
Havana, 82c.@$1 15. 

In naval stores a much better business has been reported, and 
values have considerably improved; spirits turpentine, 467éc.; 
strained to good strained rosins, $1 70@$180. Petroleum has 
continued dull, and, insympathy with the European advices, 
prices have declined; refined in bbls., 844@8%4c.; crude certifi- 
cates close lower at 84%c. bid, after selling at 855c. and at 
83%4c. Ingot copper in moderate sale at 19%4c. for Lake. Steel 
rails have been quite active at $65 for Chicago deliveries. 
American and Scotch pig irons rule dull. Wool has latterly 
been more active, aud a better range of values is reported. 

Ocean freight room has been dull, and, with a largely- 
increased supply of tonnage, rates have shown a steady decline. 
The engagements to-day were grain to Liverpool by steam 5d.; 
do. via Boston, through freight and local, 336@4d.; bacon hence, 
27s. 6d.@30s.; cheese, 30s.; flour, 2s. 3d@2s. 6d. _ bbl. and 
20s. per ton; cotton, 13-64@9-32d ; grain to London by steam 
quoted 7d.; do. to Glasgow by steam taken at 6d.; flour, 2s. 3d. 

r bbl. and 21s. 3d. per ton; grain to Cork for orders quoted 

. 436d.@4s. 6d.; refined petroleum to Hamburg, 3s.; do to the 
Baltic, 4s.; do. to Japan (in cases), private terms; do. to 
Anjiers for orders, private terms. 


OOTTON. 
Fripay, P. M., March 11, 1881. 


ee) 
ee | 


Tae MovEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Mar. 11), the total receipts have reached 140,126 
bales, against 133,931 bales last week, 138,359 bales the 
week and 146,539 bales three weeks since; makin 


revious 
e total 


receipts since the Ist of September, 1880, 4,810,212 bales, against 
4,344,639 bales for the same period of 1879-80, showing an increase 
since September 1, 1880, of 465,573 bales. 





























Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ... .. 3,485] 2,771| 2,603| 3,332) 2,777| 2,574] 17,542 
Indianola, &c. oben bend gunee sink ik 241 241 
New Orleans...| 7,058) 12,946) 8,610) 7,003) 6,587) 8,449] 50,653 
i conschand 2,033} 3,608) 2,651 721 851 922!) 10,786 
Piorida .... <<<. anal head seid goes coiada 180 180 
Savannah ...... 2,402) 3,645] 2,873) 1,782) 2,707) 2,073] 15,482 
Brunsw’k, &e. eed See aes J536 vebid 73 73 
Charleston .....| 1,724] 1,081) 2,031] 1,877] 1,285! 1,262; 9,260 
Pt. Royal, &e. —— —* aon éndoe eoeet Abell 1,54) 
Wilmington .... 205 66 216 497 273 159) 1,416 
Moreh’d C.,&c cone ccce gees aoe ay ee 520 520 
Norfolk......... 2,537] 2,502} 2,736 724| 2,274) 2,117] 12,890 
City Point,&c. ancl aa atta sell .---| 4,674] 4,674 
New York...... 571 861 801; 1,750} 1,139) 1,365! 6,487 
BED sdeccsncs 410 G11; 1,108 62u 734 798) 4,281 
Baltimore ... .. 200 nade te 230 ets ease 430 
Philadelp’a, &c. 381 857 806 40 384!) 1,202} 3,670 
Totals this week} 21,006) 28,948) 24,435| 18.576! 19,011| 28,150 140,126 











For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1880, and the stocks to-night 















































and the same items for the corresponding periods of last year. 
aie | 1880-81. 1879-80. { Stock. 
March 11. This |SinceSep.| This |Since Sep. 1881. | 1880 
Week. | 1,1880. | Week. | 1, 1879. ; : 
Galveston .......| 17,542) 562,951) 4,508) 421,959|103,626) 50,245 
Indianola, &c.. 241 14,213 2. | ore are ers 
New Orleans..... 50,653 /1,265,769| 28,089/1,303,229|329,605|302,367 
PEED dé00 sudcex 10,786) 343,706) 2,631| 328,653) 48,365] 52,813 
PENG See sesved 180 19,813 141 19,445; 5,086) ...... 
Savannah..... .. 15,482) 779,683) 5,311) 689,574) 73,982) 48,375 
Brunswick, &c. 73 4,821} ...... GE > Secoust > «deans 
Charleston ..... 9,260) 555,184) 2,932) 417,662) 56,930] 37,861 
Port Royal, &c.| 1,541 A) 29,125) 1,613) 5,190 
Wilmington .....| 1,416) 110,704 372 73,314) 5,033) 4,292 
M’head City,&c 520! 26,520 320 OEE tepsesl © sowane 
12,890; 607,096} 8,158] 488,420) 24,893) 30,322 
City Point, &c.; 4,674) 189,940 315; 145,431; ...... 1,572 
New York........ 6,487; 105,292} 6,113) 162,141/215,990!285,414 
Boston ........ 4,281 i 4,726) 180,476) 8,555] 13,821 
Baltimore ....... 430 21,803 34 14,945} 8,692) 18,815 
Philadelphia, &c.| 3,670) 36,300 689) 34,214) 15,191} 16,891 
0 140,126)4,810,212| 64,363)|4,344,63))897,561/)867,978 
In order that comparison may be made with other years, we 


give below the totals at leading ports for six seasons. 



































Receipts at— | 1881. 1880. | 1879. 1878. 1877. 1876. 
Galvest’n,&c.' 17,783 4,508 5,988 9,344 4,686 6,347 
New Orleans.| 50,653) 28,089) 34,950) 25,850) 19,063) 30,815 
Mobile .... .. 10,786 2,631 4,325 6,263 2,884 5,723 
Savannah....| 15,482 5,311 5,338} 11,330 3,443 2,549 
Charl’st’n,&c} 10,801 2,932 4,614 8,300 2,578 3,563 
Wilm’gt’n, &c} ° 1,936 692 1,796 2,906 2,166 1,215 
Norfolk, &c..| 17,564 8,473) 10,615 7,651 5,186 6,056 
All others....} 15,121} 11,752] 10,864; 10,620 4,531 9,173 
Tot. this w’k.| 140,126) 64,368) 78,490; 82,264} 44,537) 65,441 
Since Sept. 1.|4810,212!4344,639|2998 .320!3752,265|3668,226/3634,831 











Galveston inciudes Indianola; Charleston includes Port Koyal, &c.; 
Wilmington includes Morehead City, &c.; Norfolk includes City Point, &e. 

The exports for the week ending this evening reach a total 
of 90,224 bales, of which 57,804 were to Great Britain, 12,050 to 
France and 20,370 to rest of the Continent, while the stocks as 
made up this evening are now 897,561 bales. Below are the 
exports for the week and since September, 1, 1880. 



























































| Week Ending March 1!, |From Sept. 1, 1880, to Mar. 11, 1881. 
Exporte Exported to— Exported to— 
a Great Conti. Total | Great Conti 
ea - ota ea 0 - 

Brit’n. P| nent. | Week.| Britain.|°""*| nent. | Tote 
Galveston..... 11,097; 2.893} 2,144) 16,134) 221,496] 35,802) 68,6356) 325,933 
New Orleans..| 5,768) 3,640) 10,564! 19,967) 612,730/235,042|] 206,158/|1,053,926 
Mobile......... 5,901} ...... Base 5,001) 56,984) 13,476) 5,769) 76,170 
Dich 2 “dincetl aaucdl aispash ° édbesell eaecdell deem’ 23a. eee 
Savannah ..... 6,494, 4,589) 1,991] 18,074] 181,661] 35,481) 208,325) 425,467 
Charleston*...| 3,595) ...... { 2,475) 6,070} 178,650) 50,392) 154,488] 883,530 
Wilmington... 2, PM inte: Bs 55,521; 1,444 11,222) 68,187 
NWorfolk........ Ps Sere 5,316} 264.285! 2,850 1,812] 268,947 
New York..... 10,650] 928] 1,994) 13,572] 228,644) 26,443) 49,009) 304,006 
Boston ........ ee cole ors ct) ie UY ee Be 60,542 
Baltimore. ....| 4,082} ...... 1,202 i 71,587) .. ... 15,334| 86,921 
Philadelp’a,&c} 2,087] ......] ...... 2,037| 35,354] ...... 102} 35,456 

Total ........ “57,804| 12,050{ 20,370] 90,224/1,967,404|400,930| 720,819|3,089,158 
Total 1879-80] 40,030] 18,402] 35,110] 99,542|1,743,671/286,717| 640,094|2,670,482 
“*Inclades exporte from Port Royal, &c. 


- =r VE Rr 7 Lay ae <) 
ete” 1s MN By nih AN er hE 
PS RE ia Sache Ui rita ane hayes SESE ainsi 















HDR etc treme on ty 








MARCH 12, 1881. j 


THE CHRONICLE, 


291 





tf 

















F 


— 


































































































































































































sss: 4 . —_ 
In addition to above exports, nur telegrams to-night also give| 2 3 od ae 4 
us the following amounts of cotton on shipboard, not cleared, at | & Fy overt TH Q BB oye Qye8 ove Ly 
the ports named. We add similar figures for new York, which g ae Ay B g 8 3 3 aoe & 
are prepared for our = use by Messrs. Carey, Yale & E ga. gs*. ge73 ee gees E828 ‘ z 
Lambert, 60 Beaver Street. J = : BSp : Be. : Bes Bek : Bes Bee aE 
iain (fet + Bem + oe § ee : m3 
On Shipboard, not eleared—for Bd: ait es! 3: Bot am: mi Pos S .3 2.6.6 7 4 Be 
eR aie teasing | AUB Te wi BR RP iBT izial & 
Britain.|¥4NC-lroreign| ‘wise. | Toad. | SK | hii Bi isi pieip ig: igi igil} § 
. ‘ . . . . . . . . . . . . . . . “ 
Orleans...... 50,582 | 13,141 /28,311| 290] 92,324/ 237,281] » = = ~ = ~ — 
Beblle..-. ---- 22. 8,900) 8,100) 1,650] None.| 1%,650{ 2 it: be A = mp 2 yy 
Gnarleston....- -- 6,410] 1,075|15,025| 550] 23.060! 33870] 2/2) Mere cao Bosh <8ah geSs shes Sy 
Savannah .......- 1,2 2, 26,500; 2,200 900! 42.082] ©/| yeNs Eers Qawnd Soo" 9o4 San” = 8 
vyeston.....--. 23,401 937| 7,086] 2,893] 34,367] 69,259/ P/N) FRBS “hee Pres Tete eres mae | Sof 
New York.... .... 5,650] None.| 1,600! None. | *13,550} 202.440] 21S 22 ae? “ey . mS: 2. : ao 32: 
er ports....... 10,000} None.| 1,000} 3,000] 14,000/ 55,063 om 4 @ “¢ g : 
Total.....-.--| 106,143 | 25,303 | 81,172] 8,933 | 227,851 | 669,710] 2 e8 29 eo e9 aT) ao 
—— — Slejeo oo $5 S88 8 8& S 
*Included in this amount there are 6,300 bales at presses for foreign | *|N/| |S» [9% [92 | 8a | oe | So 8 
ports the destination of which we cannot learn. 3 3 83 oes eos ees eee ee > 
There has been during the past week another severe decline in SS" SS" ORS =e os8 2n8 
oes of cotton for future delivery. The receiptsatthe ports}.| |¢o So &> SS FS #£=FF 
and at the interior towns of the South were largely in excess of | &| | 22 DR <3K a So — be 
last year, and crop estimates were generally increased. The|2|/®/|o> Too Jos Tex silt Tes 3 
belief also seems to prevail that there will be a material} 2|* 33 52 88 ey a rie 3 
increase in the acreage to be planted with cotton for the S/S) aa 1ZS 4 Boo 3a8 138 
next crop, notwithstanding the comparatively low prices now = se == ee ES =< 
earrent for the staple, and the increa cost of bacon | 29 ee ©° ee cn ee 
and other plantation supplies. As prices gave way, pur-|2/&/ Se Stn BGn Eee BSax Bo | p 
chasers at times came forward to cover contracts, but these | 2/2} | 8= Tas ige Je> ise lewis 
emands m only temporary checks to the downw os a4 © or oes ae : 
demands interposed only temporary checks to the downward| $/¢/23 2¢3 /;23 Shs ERB | Rs y 
course of values. Yesterday Liverpool accounts were better, but, SS. AS = to ono 3 R 
as we were above the parity of that market, the improvement ~~ ~~ = ater alan == NH 
there had little effect here. To-day the decline was checked, and | 5! ,. Oo pe oe Sd IO a “ 
the close was slightly dearer and firm. Cotton on the spot} S| 3 Tes Tea "52 Ome TA fe s | 
declined }4c. on Monday, 1-16c. on Tuesday and ec. on Wednes-| S| Jeem wen wen wey wet TSP |e |B 
day. At the lower prices there was rather more doing fer export.| $|3/Z3S G28 G38 238 EES msi” |e) 
- ; ; : & xport. oe a Od S$ ws << te i 
Yesterdayjquotations were extensively revised, important reduc- S 20 Oss ors RR = we 
tions being made in low grades of uplands and all stained cottons. co os mS to pat tba rhe ve 
To-day there was a further decline of 1-16c., with middling | «| =| $2 OO Se ial coed — ~ | 2 
uplands closing at 10 15-16c. The ee Southern markets | & &! Ter TSx 192 18 3 ms SN Tos 2 | 9 
have declined sharply during the week, in sympathy with New| #| 3 ret Sie ee ast cst: geese > 
York and Liverpool, and on Wednesday there was a failure of S/S ze S25 665 Se as ae iS 
some importance at Memphis. = SE Sy 
The total sales for forward delivery for the week are 1,010,200 "> —~ — 40 mere es > 
bales, includin free on board. For immediate delivery | $| %| SS. Rin BG Tau we phe Fle 
° - y wo 5 
the total sales foot up this week 4,631 bales, including 2,244 for] 2!) L982 Les isF Jen Ler Rs s 
export, 2,346 for consumption, 41 for specuiaiion, and —— in| ¢ e ret HS (3s ot ae aa Hy 
ransit. Of the above, — bales were to armve. The follow- Se" 25° S° Ser 8S" Ce g 
ing are the official quotations and sales for 2ach day of the ~ A i Be ~~ ~ q 
past week a are ie 
: - DN Oren QR I+] © 00 OO g 
ma} ON Gre 7 Ts r* G2 wo ua 
Mar.5 to |_UPLANDS. | NEW ORLEANS. TEXAS. rake is ‘oe £20 Uae - ee eS : . 
March 11. | Sat. | Mon|Tues; Sat. | Mon|Tues| Sat. |Mon.'Tues 3|s SoS 13s Soo a3 SoS So8 ° = 
eS ee a ~ Ww wm 
Ordin’y.gm| 81g | 8 71516) Sle | 8 71316) 8 ~ 15 a oe ~ = me 
BtricsOrd. | 8% | 85 | 8%0°| 8% | 8% | Ble] B7% | By | girl? ee 8 S$ $e S8 $6 by 
Good Ord..| 9% | 953 | 9%6/ 978 | 9% | 91lig) 9% | 9% | O1lig] a] eH] oR Se Goer ater Sz GS : Ss 
Bir. G’d Ord)10%4 /|101g /101lig |2038 [1044 /|103,¢ |1033 [10% 103;3g | NIN! | 9 |} oa | ON | aea Tae | s+ a=] 
Low Midd’g/1013;¢)10l1j_/105g [21116 |1015;g)107% |11ljg |1015;610% | @| SM) Seo See eR PED BPeR Pee 
Btr.L’w Mid/113;¢ |111y¢ [11 [11716 |115;g [12% [11% |115;¢ 114 | SiSlaasS acs cas 22383 228 Ses li* |e 
Middling.../1193 {11% |113yg {1153 [1129 |1i79 {1133 |1119° |117;¢ So on ra 60 on 8 S 
Good Mid..}121;¢ |1115;6)117%g (125,36 [12316 |121g [125,, |123 2 ? ps se rar) = 
. 6 16 1s {12 et ee eoeey rye 
Btr. G’d Mid 12546 12314 |123g |129%@ |1Z71¢ |1233 {12916 |12714 |12 oO at oo oe eo 2° =i 
Midd’g Fair|121;6)1213;6)12% |133)6 |131, |13_ [1334 |131)¢ |13 en 1 $9.00 co ao 3 | 
eeeeeees 1311,6113% 6 [13% 131% 4l131949)/13% [131571315 ;g/13% | S| mn Ts= Tes Ts Ta» Ts 3 
Wea| Th, | Fri. |Wed( Th, | Fri.| Wed| Th.| Fri | 3/3/2298 92S 99S 923 955 S63 | F 
Leleadionbs I~) bo bo boro CO OO i q 
Ordin’y.@B} 71536) 72 | 7716! 71316) 7% | Z1lyg) 71316) 7 711 28 2S 2S we —— —— 
Btrict Ord = 81g Slig | 8916] Se 8 ~y 8916" ga! hy oe o> So oo oS = 
Ord..| 9716 | 9316 | 926 | 9%6] 912 | 9716 | 9%6] 912 | 976 0S ps pope me eee moo a | 
Bir.G’d Ord! 915i¢| 9ilie) 953 [10116 [10 | 918:g|10146 110 | 913°, fk ee ee 
Low Midd’g/1019 /105;¢ |10% |10% [1011,g'1053 |10% |1011;,1105 | 2/2} L& e- 19 | 8s 8 ls 
Btr.L’wMid|10% [10% |1011jg11%3 {111,311 {1138 |111, 111 2\ss8 S58 S58 S55 E52 S558 = 
ing.../111ig |1) {101.9 1186 [11% [11316 |1181¢ |11%4° |11316 SiSiers 85S wes oes wend” wee | 
G ..;11% j1111y,/ 1158 (12 1°536'117, 1115;,'117, 62.00 > STs TS co~3 Qr00_ 
Str. G’d Mid| 12 12 117% (12% 12316 124g |12% /|123,6 |12, - = = 
Midd’g Fair|125_ /12% 6 |12¥3 [127% |1213;3'12% |127%3 |12131,12% 1? 12 12 1 | 1 | 1 | & 
“naan 133g |135;g 113% |1353 |13%) 131g 11353 '139), |13%9 3 3 eS 3 
— Sis 1 @ 8 
STAINED. Sat, | Mon|Tues|Wed| Th. | Fri, 3 3 7 3 | 23 ) o's ! es 7 " , “ 5 
pane : le BE Lt: 
Good Ordinary.............9% B.| 713;¢| 7116 7 7 615,¢| 67 ° hy a S : : ; 
Strlot Good Orditiaty=-.---r--- 81314 81116 a gg | sit 8° cma = = = 
dling... Seeersassaaeses Ollie 9 6 933 81 16 873 
Middling...._ | t * Also sales in September for September, 621,400; Sept.-Oct. for Oct. 
widdling...........---- treeeeeees 1013j¢{101116/10%3 1042 |103;¢ |10'8 | 946500; Sept.-Nov. for November, 762,100; Sept.-Dea. for ber, 
1,464,500; Sept.-Jan. for January, 2,588,900; Sept.-Feb. for February, 
MARKET AND SALES. 2'372,700; March for February, 1882,100 at 10°35. 
cinemas Transferable Orders—Saturday, 11°15; er mangy f 11°05; Tuesday, 10°85; 
SALBS OF SPOT AND TRANSIT. FUTURES. Wednesday, 10°75; Thursday, 10°70; Friday, 10°70. 





SPOT MARKET 
Ex- | Con- | Spec-| Tran- Deliv- 
EES. port.| sump. ubtn| sit. | Total.| Sales. | eries, 
eat --|/Dulland nominal] 100) 221) ....) .... 321/153,500) .... 
on .|Nom’l at 1s dec.. 54 PSS ee 629;|210,200) 3,600 
Tues . Easy at lia dec..|1,059 1,550/159,800; 2,600 















































Wed -|Easy at edec....| 340) 324! |...| ....| °664/223;200| 3,100 
Thurs|Dull at decline..| 211 396| rr) TIT) 607/151,100) ...... 

- -/Dull at 11g dee.-.] 480) 339) “4i] 2271] 860/112)400] 1,200 
Total |... ... Se 3 2,214) 2,346) 41] ....| 4,631! * 110,500 


EE 





* 1,010,200. 


The daily deliveries given above are actually delivered the d re- 
Vious to that on which they are reported. . ed 


, THE Sates AND Prices or Futures are shown by the follow- 
ing comprehensive table. In this statement wil! be found the 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales: 


Spee Notices for March—Saturday, 11°12; Thursday, 10°66; Friday, 


The following exchanges have been made during the week: 
500 March for April even. | ‘01 pd. to exch. 100 Apr. for Mar. 


THe VIsIBLE Supply oF CoTTon, as made up by cable and 
telegraph, is as follows. The Continenta] stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 
complete Sgares for to-night (Mar. 11), we add the item of exports 








— the United States, including in it the exports of Friday 

only: 
1881. 1880. 1879. 1878. 

Stock at Liverpool. .... ..bales. 728.000 576,000 552,000 704,000 

Btock at London.... ........... 44,300 26,900 63,750 9,500 

- Total Great Britain stock. 772,300 602,900 615,750 713,500 
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tock ‘ ; 1881, . 1880, 18 7 9. 1878. 
at Ha *eee eeceee bales. 125,000 54, 430 160,750 274,000 
reed ee eeeerecee 5, yl 2 1,500 5.000 
Btock at Barcelona............ 29,300 28,747 30,000 25,000 
Btock at Hambureg............ ; 4.2 3,200 4,500 7.000 
Stock at Bremén.... ... Sietiodes 29,400 16,133 23,2350 35,750 
Stock at Amsterdam........... 33.000 30,032 43,750 37,250 
Stock at Rotterdam .... .. .... 1,080 2,392 8.50 10.500 
Stock at Antwerp.............. 884 420 4,250 6,500 
Btock at other conti’ntal ports. 6,910 1,583 6, 5.500 











Total continental ports.... 234,774 138,121 282.500 406,500 





= Total European stocks... ..1,007,071 741,024 898,250 1,120,000 
India cotton afloat for Europe. 176,000 174.587 106,000 138.000 
Amer’n cotton afioat for 7,000 506,146 721,000 620.000 
Brazil,&c.,afitferE’r’pe 22,000 32.370 19,000 30.000 

in Un ports .. 897,561 816,397 629.975 721.48v 
Btock in U. B. interior ports... 163,734 162,428 100,426 100,649 
United Stetes exports to-day... 23,500 26,000 26,000 15,00C 





Total visible supply.......-. 2,886,869 2,488.952 2,500,651 2.745.129 
Ofthe above. the totals of American and other descriptions are as follows: 



































American— 

Liverpool stock........ ........ 522,000 429,000 417,030 528,000 
Continental stocks............. 180,000 132,000 245,000 351,000 
rican afloat for Europe.... 597,000 506,146 721,000 620,006 
United States stock............ 897.561 846,397 629,975 721.480 
United States interior stocks.. 163,734 162,423 100,426 100,619 
United States exports to-day... 23,500 26,000 26,000 15,090 
Total American....... oe. 2,413,795 2,101,971 2,139,401 2,439,129 

East Indian, Brazil, £&c 
Liverpool stock................ 176,000 147,000 135,000 176,000 
nesgcecesceagedpecce 44,300 26,900 63,750 9,500 
tinental stocks .... ........ 54,774 6,124 37,500 52.500 
India afloat for Europe........ 176,000 174,58 106,000 158.000 
B , &c., afloat... .... 22,000 32,370 19,000 30,000 
Total East India, & ........... 473,074 386,981 361,250 406.000 
BRRSTIGER ccvccee cdvccecce 2,413,795 2,101,971 2,139,401 2,339,129 
Total visible supply........ 2,886,869 2,488.952 2,500,651 2,745,129 
Price Mid. Upl., Liverpool .... 63, d. 733. 53gd. Gijgd. 


The above figures indicate an increase in the cotton in sight 
to-night of 397,917 bales as compared with the same of 1880, 
an increase of 386,218 bales as pees with 1879 and an in- 
crease of 141,740 bales as compared with 1878. 

In the preceding visible eH y table we have heretofore only 
neluded the interior stocks at the seven original interior towns. 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no nae exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the nineteen 
towns given weekly in our table of interior stocks instead of only 



























































the oid seven towns. We shall continue this double statement for 
a time, but finally shall simply substitute the nineteen owns for 
the seven towns in the preceding table. 
merican— 1881. 1880. 1879. 1878. 
Ldverpool stock.... ...... bales 552,000 429,000 417,000 525,000 
Oontinental stocks............ 130,000 2,000 245, 354,000 
nerican afloat to Europe.... 597,000 506,146 ‘721,000 0,000 
United States stock............ 897,561 816,397 629,975 721.480 
United States interior stocks.. 285,017 289,996 159,418 169,636 
United States exportstoday.. 23,500 26,00 26,000 15,000 
Total American............ 2,535,078 2,229,539 2,198,393 2,408,116 
East Indiai, brazil, éc.— 
Liverpool stock................ ’ 147,000 135,000 176,000 
DEED GRDO,. Wcocnccccee pepese 44.300 26,900 63,750 9,500 
Continental stocks............. 54,774 6,124 ,000 352.500 
India afloat for Europe........ 176,000 174,587 106,000 138,000 
Egypt, Brazil, &c., afloat...... 22,000 32,370 19,000 30,000 
Total East India, &c.... .. 473,074 356,981 361,250 406.000 
ae 2,935,078 2,229,539 2,198,393 2,408,116 
Total visible supply ....... 3,008,152 2,616,520 2,559,643 2,814,116 


t= The imports into Continental ports this week have been 
31,000 bales. | 

These figures indicate an increase in the cotton in sight to- 
night of 391,632 bales as compared with the same date of 1880, an 
éncrease of 448,509 bales as compared with the corresponding date 
of 1879 and an increase of 194,036 bales as compared with 1878. 

AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for ‘the week, and stocks to-night, and for the 
corresponding week of 1880—is set out in detail in the followiug 












































statement: 

Week ending Mar. 11, ’81.\4 Week ending Mar. i2, ’80. 

Receipts.|Sh ipm’ts| Stock. |Recerpts.|Shipm’ts| Stock. 
Augusta, Ga..... 2,160 2,964 24,332 1,195 1.734} 13,714 
Columbus, Ga... 1,088 2,144] 17,664 626 2,389 | 13,602 
‘Macon, Ga.... .. 697 1,255 7,864 356 343 3,178 
Montgom’ry,Ala.| 1,607 1,761 | 10,452 496 799 7,230 

Selma, Ala... .. 454 1,387 6,200 352 1,951 2,35 
Memphis, Teun.. 16,722 | 13,508 | 86,617 6,885 | 12,586 |107,896 
Nashville, Tenn.| 1,837 2,199 | 10,605 706 847) 14,454 
Total, old ports..| 24,565 | 25,218 |163,734 |} 10,416} 20,649 |162,428 
Dallas, Texas. .. 581 2.1271 3,354 304 315| 2,756 

Jefferson, Cex... 669 160; 3,434 225 325 50 
Shreveport, La.. 2444] 2,684] 11,512?/ 1,182 1,640 | 11,794 

Vicksburg, Miss 4,704 344 7,687 1,581 1,508 4,83 
Columbus, Miss.’ 720 939 6,720 Ol 30 2,062 
Eufaula, Boat 821 994 2,958 211 52 2,926 
Griffin, Ga....... 356 352 795 103 109} 1,237 
tlanta, Ga.... 1,040 7,427) 15,171 735 566 | 10,402 
ih, cc oes 5,100 4,641 9,580 2,735 1,270 5,810 

Charlotte, N.C 852 5d 298 35 1,43 

St. Louis, Mo....| 11,389 7,211) 48,3514 4,144 7,139 | 73,57 
Cincinnati, O.... 3,185 2,306 | 10,758 2,98 4,062 | 10.236 
Total, new ports} 31,861 | 34,737 |121,283 || 14,594} 17,644 |127,568 
Total. all ........ 56,426 | 59,955 '285,017 f| 25,010| 38,293 {289,996 

* Estimated. 











eee.) 


The above totals show that the old interior stocks have de- 
creased during the week 653 bales, and are to-night 306 
bales morethan at the same period last year. The receipts at 
won same towns have been 14,149 bales more than the same week 

year. 


REcEIPTS FROM THE PLaNTaTIoNs.—The following table is 
pengeree for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some. 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 



















































































Week Receipts at the Ports. |Stock at Interior Ports| Rec’pts from Plant'ns, 
ending |,7879,|°79-80.| 80-'81.|'78-"79.|'79-"80 |’80-'SL. 78-74.) 79-"80.|'80-"81, 
Dec. 24 .... |199,981/207,601 | 237,980'294,231 364,926 310,015/213,305 229,024 253.778 
@?. Bh sésoce 143,155 154,306) 196,435! 281,634 /355,043/321,225! 130,502 | 145,323) 207,645 
ett Bi ol 121,091] 149,486! 110,735! 253,647|349,859,300,509] §3,104' 143,402) 90,019 
RS “Bide 113,613) 129,489) 120,604) 233,236 /352,843/ 277,359] 93,202 182,013; 106,454 
Boscend 148,648] 165.280) 138.879) 218.585 358,074/ 274,203| 133,997 | 173,971) 135,813 

©. MB ceooe 167,097] 137,191) 125 70, 220,935|361,830 273,565) 169,447) 140,997; 124,342 
Feb. 4..... 171,608] 112,363) 147,129) 214,117/357,916/282,489| 164,790 108,399) 156,053 
eee 150,841 /119,854) 133,723] 190,765)/3415,975 279,523] 127,489) 107,913) 180,757 
**  18......|194,328]115,307/ 146,539] 1$2,246/327,084/278,768/ 125,209) 96,416) 145,784 
a «(Ne 110,047|102,995) 138,359) 170,438/316.972| 284,155] 98,239) 92,883) 148,746 
Mar. 4 ..... 83,266] 78,451) 133,931) 165.619/308,279/ 288,546] 78,447] 64,758) 188,322 
ie, | eee 28,490! 64,368’ 140,326'159.418' 299.996/2-5.017! 72.289) 51,085! 196.597 








The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1880-81 were 5,062,268 bales; in 1879-80 were 4,627,334 bales; in 
1878-79 were 4,152,086 bales. | 

2. That, although the receipts at the out-ports the past week 
were 140,126 bales, the act movement from plantations was 
only 136,597 bales, the balance being taken from the stocks at the 
interior ports. Last year the receipts from the plantations for 
the same week were 51,085 bales and for 1879 they were 72,289 

es. 


WEATHER ReEporTS BY TELEGRAPH.—There has been a further 
continuance of favorable weather at most points in the South 
during the past week, as will be seen by our telegrams this even- 
ing. Farm work is making good progress. 

Galveston, Texas.—We have had showers on two days the 
past week, the rainfall reaching twenty-five hundredths of an 
inch. The weather is favorable throughout the State, and farmers 
are busy plowing and planting corn. Average thermometer 59, 
highest 67 and lowest 49. 

Indianola, Texas.—We have had drizzles on three days the 
past week, the rainfall reaching but five hundredths of an inch. 
Considerable corn has been planted, but very little cotion as yet. 
Average thermometer 65, highest 74 and lowest 46. 

Corsicana, Texas.—It has been showery on one day the past 
week, the rainfall reaching sixty hundredths of an inch. Farm 
work is progressing favorably. Average thermometer 56, highest 
75 and lowest 38. 

Dallas, Texas.—We have had showers on one day the past 
week, the rainfall reaching thirty hundredths of an inch. Crop 
preparations are now active. The thermometer has ranged from 
38 to 75, averaging 56. 

Brenham, Texas.—Farmers are now busy; some corn has 
been planted but no cottonas yet. Average thermometer 60, 
highest 4% and lowest 45. 

Waco, Texas.—We have had no rain the past week. Farm 
work is making good progress. Average theremometer 57, 
highest 74 and lowest 40. 

New Orleans, Louisiana.—Telegram not received. 

Shreveport, Louisiana.—The early part of the past week 
was clear, the middle portion was cloudy and rainy, and_ the 
latter part has been fair. The rainfall reached thirty-six hun- 
dredths of an inch. Average thermometer 53, highest 71 and 
lowest 36, 

Vicksburg, Mississippi.—it has rained on one day the past 
week and the balance of the week has been pleasant. 

Columbus, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—Friday, Saturday, Tuesday and 
Wednesday of the past week have been clear; the remaining 
days have been cloudy, with light rain on Sunday, and it is now 
raining. The rainfall reached eight hundredths of an inch. 
The thermometer has ranged from 26 to 64, averaging 43. 

Nashville, Tennessee.—It has rained slightly on two —_ 
the past week, the rainfall reaching only twenty-four hundredths 
of aninch. The thermometer has ranged from 26 to 56, aver- 
aging 40. 

Memphis, Tennessee.—Telegram not received. 

Mobile, Alabama.—It has rained severely on one day and 
was showery on one day the past week, but the balance of the 
week has n pleasant. The rainfall reached one inch and 
twenty-seven hundredths. Preparations for planting are mak- 
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ing good progress. Average thermometer 53, highest 64 and 
+ th , Alabama.—We had showers on two days the 
early of the t week, but the latter pone has been clear 
and pleasant. The rainfall reached twelve hundredths of an 
inch. The weather is fine, and farm work is pro ing vigor- 
ously. Average thermemeter 50, highest 61 and lowest 34. 

Selma, Alabama.—It has been cold and dry all the past 
week, but is now warm and pleasant. 

Madison, Florida.—We had rain on one day tlre early part 
of the past week, but the latter portion has been clear and 

leasant. The days are warm, butthe nightsare cold. We have 

had a frost this week, but not a killing frost. Planting is making 

progress. The thermometer ranged from 45 to 65, 
averaging 55. ; 

Macon, Georgia.—lIt has rained on one day the past week, 
and the rest of the week has been pleasant. Average thermom- 

ter, 54. 
: Columbus, Georgia.—It has rained lightly on one day the 
past week, the rainfall reaching twenty-nine hundredths of an 
inch. The thermometer has averaged 53, ranging from 37 to 62. 

Savannah, Georgia.—lIt has rained on one day the ag week, 
and the balance of the week has been pleasant. The rainfall 
reached seventy hundredths of an inch. Average thermometer 
51, highest 66 and lowest 36. 

Augusta, Georgia.—We had light rain on one day the early 
part of the past week, but the latter portion has been clear and 

leasant. The rainfall reached fifty-five hundredths of an inch. 
ihe thermometer has ranged from 33 to 67, averaging 46. 

Charleston, South Carolina.—We had a shower on one day 
the past week, the rainfall reaching seven hundredths of an inch. 
The thermometer has averaged 49, ranging from 33 to 64. 

Our CoTron ExcHANa@gk AND New MemBersHip.—It is very 
natural for the possessor of any article, to favor a policy which 
he thinks will enhance its value. Ordinarily a good way to add 
value, is to increase the demand ; with the supply limited this 
seems to be the perfection of schemes. 

We suppose that is about the form in which the argument 
presented itself to the majority of the Cotton Exchange at 
their meeting Thursday afternoon. At present a membership 
sells at about $3,000; that is to say, one was disposed of this 
week at that rate. The Exchange cannot furnish one for less 
than $5,000. Hence, if the restrictions as to membership are 
removed and the doors are opened wide, letting in to the priv- 
ileges of the Exchange every resident of the United States ** 21 
years of age, of good character and commercial standing,’ 
the easy conclusion is, there would come such a flock of. appli- 


_ cants that no one could buy a seat for less than the Exchange 


price, and by-and-by even the Exchange would have to raise its 
rate. This, we say, isa conclusion which follows quite naturally 
from the premises stated. 

But is there not a fact left out of the problem which it would 
be wise at least to consider and weigh? New York has no 
monopoly of the cotton business; it is not even a natural centre 
of the cotton trade. Is it not possible, therefore, that the 
regulations you are adopting as to commissions should drive 
business to New Orleans? One member in the discussion said 
it was absurd to suppose that any place could compete with 
New York. That may be so if we do not by our regulations 
take away from the natural advantages New York possesses. 
But suppose Southern agents, who have not $5,000 to invest in 
& membership, can get a half commission when they send their 
business to New Orleans, and none at all when they send it to 
New York, where would that business go? There are millions 
of bales bought and sold at the Exchange, the orders 
for which come from just such sources. If then these regula- 
tions should give a special advantage to New Orleans and thus 
drive off business, is it not presumable that in a short time 
memberships would decrease instead of increase ? 

It does not seem to us wise to dismiss this thought too hastily. 
We have quite an extended idea of the future of New Orleans, 
and any one who will study its natural advantages and open 
his eyes to the new zeal its people are showing, will, we think, 
agree with us in our estimate of its probable rapid develop- 
ment. At least, it is worth considering whether, while giving 
our Southern neighbor ten points in the game, crowing over 
New York as the unapproachable cotton market of the country 
‘Will balance that advantage. 


European Corton Consumption To Marcu 1.—We have re- 
ceived by cable this week Mr. Ellison’s cotton figures brought 
down to March 1. They were issued in Liverpool, Wednesday, 
the 9th instant, and show—according to this authority—that, 
notwithstanding the large total reached for the past four 
months, the growth in European consumption is still in progress. 
First, however, we give the takings in actwal bales and pounds 
Since October first, with the average weight of the bales. 


—— 











From Oct.1 to March 1. \Great Brilain.| Gontinent. | Total. 
Takings by spinners..baloes 1,347,020 1,130,120]. 2,477,L4p: 
Average weight of bales ... 453 443 443 
Takings in pounds .......... 610,200,060 | 500,643,160 {1,1 10,843,320 








According to the above the average weight of the deliveries 
in Great Britain is 453 lbs. per bale to March 1, against 454 
lbs. to Feb. 1. The Continental deliveries now average 443 
Ibs., against 441 lbs. last month. The consumption the past 
month has been, in Great Britain, 272,000 bales (or 68,000 bales 
per week), and on the Continent, 216,000 bales (or 54,000 bales 
per week), as stated below. In the following table we give the 
stock held by the mills, their takings and their consumption 
each month since October 1, all reduced to bales of 400 Ibs. 
each. We add the figures for last year for comparison, having 
made them correspond for back months with Mr. Ellison’s 
revision of them. 



























































Oct. 1 to March 1. | 1880-81. | 1879-80. J 
Bales of 409 lbs. each. 
000s omitted. Great | Conti-| Total. || Great | Conti- | To¢az, 
Britain| nent. Britain| nent. 
Spinners’ stock Oct 1.| 27, | 137, | 164, 27, | 94, | 121, 
Takings in October...| 280, | 143, | 423, |] 234, ; 156 | 390, 
Total supply...... 307, 280, 587, 261, 250, 511, 
Consumption in Oct..| 267, 210, 477, 261, 200, 461, 
Spinners’ stock Nov. 1 40, 70, 110, 00, 50, 50, 
Takings in November.| 316, 239, 555, 232, 190, 472, 
Total supply...... 356, 309, 665, 282, 240, 522, 
Consumption in Nov..| 269, 214, | 483, 245. 225, | 473, 
Spinners’ stock Dec. 1 87, 95, 182, 34, 15, 49, 
Takings in December.; 371, 315, 686, 323, | 322, 645, 
Total supply...... 458, 4:0, 868, | 357, 337, 694, 
Consumption in Dec..| 335, 265, 600, 287, 256, 543, 
Spinners’ stock Jan. 1| 123, | 145, | 268, 70, 81, | 151, 
Takings in January..} 269, | 241, { 510, {| 310, } 284, | 624, 
Total supply...... 392, | 386, | 7738, || 410, [| 365, | 775, 
Consumption in Jan..} 270, 214, 481, 262, { 208, 470, 
Spinners’ stock Feb. 1} 122, 172, 294, 148, 157, 305, 
Takings in February.| 289, { 313, | 602, |] 311, | 285, | 626, 
Total supply...... 4il, 435, 896, 489, 442, 931, 
Consumption in Feb.| 272, 216, 483, 262, 231, 496, 
Spinners’ stock Mar. 1{ 139, 269, 408, 227, 208, 435, 























| We reach, perhaps, a more striking comparison with last 
year by bringing together the foregoing totals, and by adding 
the average weekly consumption up to this time for the two 
years. 


















































Oct. 1 to March 1. 1880-81. 1879-80. 
Bales of 400 lbs. each. - - 
Great | Conti- Great | Gonti- 
000s ométied. Britatn| nent. | 72! || Britain) nene. | 7: 
Spinners’ stock Oct. 1. 27, 137, 164, 27, 94, 121, 
Takings to Moh. 1....}1,525, (1,251, | 2,776, };1,520, |1,237, 767, 
Supply.............-.. 1,552, |1,388, | 2,940, |]1,547, |1,331, Ese. 
Consumption.... ..... 1,413, $1,119, } 2,532, |j1,320, |1,123, %.443, 
Spinrers’ stock Mch.1j 139, 269, 408, if 227, 208, 435, 
Weekly Consumption. 
00s omitted. 
In October.......... 67,0 53,0 120,0 58.0 50,0 | 198,0 
In November..... .. 67,0 53,0 120,0 2,0 50,0 } 113,0 
In December........ 67,0 53,0 120,0 61,0 51,0 |118,0 
In January ......... 67,5 53,5 | 121,0]|} 65,5 52,0 | 117,5 
In February........ 68,0 54,0 122,0 ji 65,5 +| 52,0 [117,5 
The consumption in Europe thus appears now to have 


attained the very large total of 122,000 bales of 400 pounds 


each per week. 

Jute Burts, Bacarne, &c.—There has been more inquiry for 
light qualities of bagging, aud some speculative purchases 
have been made of light grade. The regular trade is still 
quiet and prices are s»mewhat easier; 194 lbs. can now be had 
at 9c., 2 lbs. at 934@10c., and standard qualities at 10%4@l1lc. 
Jute butts are steady in price, and there is a fair inquiry ; sales 
are only in small paroels, but the aggregate is about 700 bales, 
at 2 7-16@2 9-16c. for paper grades and 2 9-16@2/4¢. fur spin- 
ning qualities. 


CoMPARATIVE Port Recerts AND Daity Crop Movemwent.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
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eonstantly have before him the data for seeing the exact relative 


movement for the years named. The movement 
since September 1 has been as follows: 





each month 





Monthly 


Year Beginning September 1. 





Receipts. 


1880. 


1879. 


1878. 


1877. 


1876. 


1875. 





Bept’mb’r 
October. .; 


458,478 
968,318 


Novemb’r| 1,006,501 


Decemb’r 
January . 
February. 


1,020,802) 


571,701 
572,728 


333,643 
888,492 
942,272 
956,464 
647,140 
447,918 


288,848 
689,264 
779,237 
893,664 
618,727 
566,824) 


98,491 
578,533 
822,493 
900,119 
689,610 
472,054 


236,868 
675,260 
201,392 
787,769 


500,680) 


449,686 


169,077 


610,316 
740,116 
$21,177 
637,067 
479,801 








Total year|4, 


598,528 


Pero’tage of tot. port 
_ Feceipte Feb. 28... 





4,215,929 


84°28 





3,836,564 








86°27 | 


3,561,300 


81°95 





| 


3,551,655 


87°95 





3,457,554 


$2°50 





This statement shows that up to Feb. 28 the receipts at the 


ports this year were 382,599 bales more than in 1879-80 and 
761,964 bales more than at the same time in 1878-79. By adding 
to the above totals to Feb. 28 the daily receipts since that time, we 
shall be able to reach an exact comparison of the movement for 
the different years. 





























1881. | 1880. | 1879. | 1878. | 1877. | 1876. 
Tot. Fb.28|4,598,528/4,215,929/3,836,564/3,561,30013,551,655/3,457,554 
Mar.1....| 20,473} 16,279] 10,547) 17,754| 6,325) 7,842 
“ 2...) 12,465} 12,271 8. 9,868| 9,782) 12,519 
“ 3....| 16,505 12,452 19,628 8. 4,567| 12,817 
“ 4....| 22,115] 10,056} 19,653] 32,985 8. 10,411 
“ 5....| 21,006] 13,404 7,947] 17,175) 8,531 8. 
“ 6... 8. 9,829; 9,860] 9,746) 6,678] 19,134 
“ 7....| 28,948 8. 15,631] 8,873] 8,722] 15,922 
« g....| 24,435] 16,415} 12,430) 12,300) 6,561] 15,674 
“ 9....| 18,576] 6,724 8. 8,728} 16,228] 6,387 
“10....| 19,011] 6,711] 18,764 8. 8,473} 10,364 
“11....| 28,150| 10,944) 14,887] 19,179 8. 8,451 
Total... ..|4,810,212/4,330,894|3,965,911|3,697,908/3,627,522|3,577,074 
Percentage of total 
prt rec’pts Mar.11} 86°59 | 89:17 | 85-09 | 89:83 | 85-35 

















This statement shows that the receipts since Sept. 1 up to 
to-night are now 479,318 bales more than they were to the same 
day of the month in 1880 and 844,301 bales more than they were 
to the same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received to 
March 11 in each of the years named. 


Inp1a CoTTON MOVEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded _— each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.. 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 


movement for each week. We first give the Bombay statement 
for the week and year, bringing the figures down to March 10. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YBARS. 













this week. 
Great | Conti- 
nent 


since Jan. 1. 














Since 
Jan. 1. 


282,000 


Conti- 
nent. 









Total. Total, 


This 
Week. 





ALEXANDRIA RgosgIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 















































Alexandria, t, 
were 1881. 1880. 1879. 

Receipts (cantars*)— 
ee 25,000 - 15,000 9,000 
Bince Sept. 1} 2,380,000 3,185,000 1,514,000 
This | Since || This | Since || This | Since 
weel. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1, 

rts (bales)— 

Liverpool..... .... 5,000]184,000|| 8,500'250.000!| ...... 134,000 
To Continent .... .... 3,343] 69,464|| 2,000|142'498|| 1,000] 59;000 
Total Europe...... 8,343}273,464!| i0,500/392,498'! 1,000]193.000 


* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
March 10 were 25,000 cantars and the shipments to all Europe 
were 8,343 bales. 

MANCHESTER MaRKET.—Our report received from Manchester 
to-night states that prices are lower for both twists and shirtings, 
and that the market is dull at the decline. 
to-day below, and leave previous weeks’ prices for comparison: 


1879-80. 


We give the prices of 
































1880-81. 

Cott’n Cott’n 

328 Cop. 814 lbs. Mid, | 328 Cop. 8% lbs. : 
Twist Bhirtings. |Upds| 1wist Shirlings. . e 

d. d. ja. d. 8. da d. jd. d. {s. sa a.j) 4 
Jan. 7; 97@10%|7 1%2@8 4% 6% [1033 @210%/7 @8 3 | Thig 
s* 14) 9%@10%49'7 0 08 653 {1012 @10°s:7 1%@8 419! 73 

“ 211 938210196 97%@8 278) 6914 [1012 @10%'7 3 @8 6 | 7 
“© 28| B%@10%I6 9%@8 2%) 6%g 109 @ll 17 3 @8 6 | Tlie 
Feb. 4) 9389@10%4'6 97%@8 272) 6%, )11 @11% 3 @8 6 | 7% 
“ 11) 933@10%/6 978@8 275| 671g [ll14¢@ @114%/7 6 28 6 | 7% 
* 18, 955@104'6 1019@8 2%) 6712 [L142 1218/7 9 @8 9 | 7% 
* 25) 912@101¢/61012@8 27%) 633 [11383 @12 17 9 @8 8B | Big 
Mar. 4) 919@1038/6 101928 273) 3g |1158@12 |7 9 @8 9 | 738 
* 11! 94@ 97%'6 9 @71010) 6316 114A 1LKI7T 6 @8 3 ! 73% 








THE FoLLOWING ARE THE ReceEIPrs or Cotton at New York, 
Boston, Philadelphia and Baltimore for the past week, and 
since September 1, 1880: 
























































Supping News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
103,589 bales. So far asthe Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 


Receipts New York. Boston. Philadelphia.| Baltimore. 
from— | This | Since | This | Since | This | Since| This | Si 
week. |Sept. 1.| week. |Sept. 1.) week. |Sept.1.| week. |Sept. 1. 
N. Orl’ans| 5,847/114,846| ...... EE BROS BO Bien 4 
Texas ....| 3,868) 79,821) 1,735} 3,291] ...... CY | ae Sore 
Sav h| 3,792|197,216) 544] 22,219)  289/20,426! 1,603) 43,229 
Dccth oduukel -suleasel seved« TEE waddwsl desescl cnakued ‘weadeh -% 
Florida *- 30 s* 1 serene 2,402 eewerere eee eeel eee eee —=—6lt we ee ee 
ee CLE ccc. ceosccal esceest ecccce 118; 16,686 
N.Car’lina DE 66tcee dees ol ceatedl cuniled 505; 18,108 
Virginia 3,792 198,819! 1,186! 51.778, ......] ...... 1,812; 80,194 
North. pts sacha | 4,600] 6,346:115,848] ......| ......] ...... 13 
Tenn., &c.| 6,487,105,292:; 3,010 100,128) 2,078'30,594) 897) 20,379 
Foreign..| 76) 2,431) .... | OE scteate onesie - hemee 
This year. 27,477 872,439 12,321 305,057 2,367|52,962| 4,935,178,72S8 
Last year 14,069 899,261! 6,923 354,267 1.298)75,130) 5,353/152.118 


the CHRONICLE last Friday. 


With regard to New York, we 
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265,000 
184,000 
331 
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According to the foregoing Bombay appears to show an 
increase compared with last year in the week’s receipts of 6,000 
bales, and a decrease in shipments of 19,000 bales, and the 
shipments since January 1 show an increase of 4,000 bales, 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows, 

CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. 









































Shipments this week. Shipments since January 1. : 
Year. Great | Conti- Great Conti- 
Britain.| nent. | 7!- | Britain. nent. Total. 
RSA 5,000 | 5,000 10,090 64,000 53,000 | 117,000 
ia 8,000 | ...... 8,000 19,000 6,000 25,000 
i, tdesed 3,000 | 7,000 | 10,000 32,000 21,000 3,000 
I PE POs ian 13,000 19,000 32,000 








The above totals for this week show that the movement from 
the ports other than Bombay is 2,000 bales more than for the 
same week last year. For the whole of India, therefore, the tota] 
shipments this week and since January 1, 1881, and for the cor- 
responding weeks and periods of the two previous years, are as 


follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 





— 


























. 1881. 1880. 1879. 
Shi nts 
lo ali Europe | This Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Re 29,000; 182,000) 48,000) 178,000} 10,000 96,000 
other p’1ts | 10,000) 117,000) 8,000 25,000} 10,000 53,000 
Total ......| 39.000 299,000; 56,000 203,000) 20,000; 149,000 








This last statement affords a very interesting comqaeincs of the 
total movement for the week ending Mar, 10, and 
yeaxs up to date, at all India ports, 


or the three 


inclade the manifests of all vessels cleared up to Wednesday 
night of this week: 

Tolal bales. 

New YOoRK—To Liverpool, ner steamers City of Chester, 630 _.. 

City of Montreal, 1,173....Italy. 2.1 bt ...Seythia. 45%.... 

Wisconsin, 2,390....per ships Lake Outurio, 462....Roms- 


IE 4 Sth dnosct bacis be sas bd te Bb 44 Cea cdhevclchee ded Soi 9,650 
To Hull, per steamers Otranto, 500... Sorrento, 50V0........ 1,000 
To Havre, per steamer Canada, 600....per ship E. W. Stet- 
DEE, dh dl bab hcs adit diGilte dabds io cdtinc ccibigvan evbtisdebdic 928 
To Bremen, per steamer Oder, 1,046......................2.. 1,046 
To Hamburg, per steamers Silesia, 293....Westphalia, 99... 392 
To Antwerp, per steamer Rhynland, 306..................... 306 
To Genoa, per steamer Washington, 150..............2....... 150 
To Naples, per steamer Egadi, 100............................ 100 
NEW ORLEANS—To Liverpooi, per steamers Australian, 6,916 
.-- Federico, 5,600. -..8t. Louis, 3,516. ............ 2c ceeee 16,032 
To Havre, per ship Scotia, 4,354. ..per bark Reinedes Anges, 
(i tieineidhniiii iienthéne spokes enseeeteeteees Ney 
To Bremen, per bark America, 2,388......................2.-- 2,388 
To Reval, per ship Scioto, 3,350.......... EE ee 3,390 
CHARLESTON—To Liverpool, per bark Alimuri, 1,243 Upland and 
ee SN I inn, conct, bid dsc hie oben bad anon Sabinodbe ose dhedes 1,431 
To Havre, per bark Geo. Peabody, 2,520 Upland and 125 
Ds udet edbcbodecbsbvdboiwed ole’ cceee dev debseteres sides 2, 
To Bremen, per steamers Nio, 3,900 Upland....Richard 
Anning, 3,275 Upland....per bark Sandvick, 2,001 Upland 9,176 
To Barcelona, om brigs Amable Antonio, 910 Upland.... 
Daria, 207 Upland....Lista, 540 Upland....Moralidad, 
tT CE .. -snsncacenguiarcncsses Mbt nbésedinekiahion A ae 1,957 
Port RoYAL—To Liverpool, per steamer Mayo, 2,492 Upland... 2,492 


SAVANNAH—To Live 1, per steamer Mayo, 1,154 Upland...:. 
r barks Minnie Gordon, 2,580 Upland....Peebleshire, 





,161 Upland and 283 Sea Island............ .....-...-+.--- 7,178 

To Bremen, per barks Breidablik, 1,330 Upland....Way- _. 
I a ahha NR i By ES eS ESS 5 Ld a 3,905 

To Reval, per barks Eliser, 2,250 Upland....Kronos, 1,260 
Upland. ...Vasco de Gama, 1,850 Upland................... 5,360 
To Cronstadt, per ship Gettysburg, 3,902 Upland.... ........ 3,902 
TEXxAS--To Liverpool, per bark Rosita, 1,226...............2.-0+- 1,226 
To Cork, for orders, per bark Bjorntraa, 1,225.............--- 1,225 
To Havre, per schooner Weybosset, 2,033............ .ec.--0e 2,033 
To Reval, per ship Ismir, 4,450....per barks Eva, 1,400.... 0 
Imperator, 1,900. .........00.-..---- Peedi hna el Pg pe ME: o Ta 
| WILMINGTON—To Liverpool, per brig C. F. Maas, 1,138.... ..- coo eld 

NoRFOLK—To Liverpool, per steamer Norfolk, 5,460.....cecc0ceee 9400 
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Total bales 
BALTIMORE—To Liverpool, p2r steamer Caribbean, 545.......... 5 
To Bremen, per steamer Koln, 700. .........+. .--.-------+---. 
Boston—To Liverpool, per steamers Illyrian, 1,060....Mara- 
thon, 526.... Pembroke, 346....Polynesian, lip ,046 
PHILADELPHIA—To Liverpool, per steamer British Crown, 1,517. 1,517 
ete. c scecedbGOPep ceednher, vender eset ceseudecseesnccecess 103,589 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Bremen Revol 
Cork, and and 


Liver- for Ham- Cron- Baree- 

pool. orders. Hull. Havre. burg. stadt. lona. Total. 
New York.. ¥,650 ...... Sa” ee Re kccauc* -codads 13,572 
N. Orleans. 16, DESL .. cans 6.561 2,388 3,350 ...... 28,331 
Ghastesto®. 1,401: .-sc00. ooccee 2,645 9,176 ...... 1,957 15,209 
Port Royal. 2,402) ...... 0 ceccoe cocece sescee sessss sosec : 492 
Savannah.. he SUG “sccwah soleed ‘“sebube 3 ,905 9,262 ...... 20,345 
Texas.....- 226 li, Beans SSS -<ceves Sy Scccsiin 12,234 
Wilmington 1138 cn Gh ), Cogeee  eavede “aenegy. eoereg! Preece 1,138 
Norfolk . . DED. agnese, w- 900s seegen, sesame cences ‘causes 5,460 
Baltimore . tt mieten. gemeen . ame eon Sa anaes ataataicn 1,245 
Boston...... ED. enccce cconey esenae | peewen, ceecce ceases 2,046 
Philadelp’s 1,017 Le... lies. ei i I INN 1,517 











Total.. . 48, 15 1,225, 1,000 12,167 17,607 607 20,362 362 1,957 103,589 


included in the above total from New York are, to Antwerp, 306 bales; 
te Genoa, 150 bales, and to Naples, 100 bales. 


Below we give all news received to date of disasters to vessels 
earrying cotton from United States ports, ete.: 


BATAVIA, steamer, from New York for Liverpool, before reported towed 
into Fayal with loss of propeller, &c., left the latter port Feb. 26 in 
tow and arrived at Liverpool Mar ch 8. 

CARADOC, steamer (Br.), from New Orleans for Bremen, with cotton, put 
into Halitax March 3, for bunker coal, with a heavy list to port. She 
was righted by b: sllasting. One of her aid and one of her bilge 
pumps were out of order. In docking, the port quarter of the ves- 
sel’s rail vas damaged, She sailed March 6. 

PEER OF THE REALM, steamer (Br.), from New Orleans for Rotterdam, 
before reported, which put into Key West on Feb. 28, with side port 

stove in, sailed March 6, damages having been repaired and wet 
cotton restowed on deck. 

PRINZ FRIEDRICH CARL, steamer (Ger.), before reported, from New 
Orleans for Reval. The damaged cotton landed at Baltic port from 
steamer Prinz Friedrich Carl, amounting to about 2,000 bales, 
were to be sold by auction on Fe b. 21. 

WEST STANLEY, steamer (Br.), before reported ashore at Oesel. The 
following telegram relative to the stranding of the steamer West 
Stanley was received in London Feb. 22 . from the Neptun Salvage 
Company: “* West Stanley stranded at Filsand, Island of Oeceset. 
Our steamer Neptun, under great difficulties, arri ved at Wisby with 
77 wet bules; the sea was full of ice the whole distance between 
Oesland and Gotland; quite impossible return Ovesel for the 
present. Poseidon fast in the ice three miles from Stanley, prob- 
baly until spring. Stanley’s rudder, stern post, propeller lade 
' broken bv ice; steam pumps still able clear out water. 

CiTY OF RICHMOND, bark, befure reported, from Mobile for Liverpod. 
Up to Feb. 21 1,800 ‘pales of cotton had been landed from k 
City of Richmond, ashore at Holyhead. About 200 bales were re- 
ported dry or could be made merchantable. It was not then 
thougit that any more dry bales would be recovered. Tne bark 
broke up on March 6. 


Cotton freights the past week have been as follows: 

















Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri. 
Liverpool, steam d@.} 739@ 939) 732@% 30) 33g@ 14 | 31624 | 3146¢@%4 | 31g@% 
Do Sail...d.| 334% | 33g@%4 | 35¢@ 4 | 33eD%4 | 316% | 24g@4 
Havre, steam....c.; 120258 | %@5s g lg ] 
Do sail... ....¢. lg 1g lg 1g lg ly 
Bremen, steam. -c. 5g 5g 916 916 916 916 
Do _sail..... ¢. lg lg 716@10 | 716@ 12 | 7316@ 12 | 716210 
Hamburg,steam.d.; 5 5g Ig lg lg Ig 
Do sail...d. lg 1g 12 lg hy 1g 
Amst’d’m, steam.c.| 5g@111,¢) 58@'1 4, 5a 53 53 53 
Do en “stas ekoe ly lp lg ly 
Baltic, steam. ...d. 716 116 1316 1316 1316 1316 
Do sail....... ¢. 3g 3g 516 516 516 516 














Liverpoot.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port: 









































Feb. 18. | Feb. 25. | March 4. | March 11. 
Sales of the week........ bales. 57,000 41,000 51,000 47,500 
i 47,000 31.000 41,500 39,500 
Of which exporters took ... 5,000 3,500 3,200 3,600 
Of which speculators took.. 2,700 3,000 3,700 2,700 
Actual export................0- 4,400 6,000 3.200 4,900 
i ten giao E Selecta telE 21,000 22,506 17,000 11,500 
Total stock—Estimated........ 18, 713,000} 711,000} 728,000 
Of which American—Estim’d| 556,000} 556,000) 537,000] 555 1,000 
Total import of the week...... 124,000 58,000 62,000 75,000 
Of which American. ........ 105,000 51,000; 32,500) 63,000 
Amount afloat..... ..........-..- 330,000}; 394,000) 421,000} 461,000 
_ Ot which American. ....... 308,000! 326,000! 349,000} 336,4 

















The tone of the Liverpool market for spots and futures each day of the 
week ending March 11, and the daily closing prices of spot cotton, have 














' been as follows: 
Spot. Saturday| Monday. | Tuesday.| Wednes. \Thursd’y.| Friday. 
rearket, Pd -_ Weak. F phan _| Very flat.| Steadier.| Quieter. 
Mid. Upl’ds} 65,6 6516 6% 64 6316 63 
Mid.Ori’ns| 633 633 6516 6°16 64% 64 
Market, 
5 P.M. rege ee. grains 5s EF Knest <> ge mr 
Bales ae 5,000 7,000 7,000 7,000 | 10,000 8,000 
pec.&exp.| "500 500 500 500} 1,000} 1,000 
Futures. 
— Weak. | Yeak: | 2nd | Goagt | Weak. | Steady. 























The actual sales of futures at Liverpool for the same week are given 
belew. These sales are on the basis of Uplands, Low Middling clause 
unless otherwise stated. 


























SATURDAY. 
Delivery. Delivery. d, Delivery. d. 
+ say “s bs édapiidans 6b | : ty SP scodctus en a SD éecadusd . 8 
PES cecde-coes 18 UiV-AUR....cc ...617 rer re 
Apr.-May . .......633 | Sept.-Oct......... 67 wg ” ™ 
MONDAY. 
Ms ain ak him e's 950@ 14 | June-July ........ 61339 | May-June.... 6llso 
Mar.-Apr.... .: 6930@ 14 | Aug.-Sept.... .... lg | Apr.-May..... ... ig 
Apr.-May....61l,9@5)4 | Mar.-Apr.. ....... 32 | May-June ........ is 
May-June 61330@ Apr.-May... 3 June-July... ...... 6 
June-July.... .... 71g | Mar.-April ship- July-Aug......... 6716 
uly-Auy......... 6'539| ments, Orleans Aug.-Sept.. “61559 
Aug.-Sept ........ 61735] sail, Mid. clause.63 4 | Sept.-Oct.. .. 6llg9@31¢ 
TUESDAY. 
CN i iartinh anata 6739 | July-Aug......... 67 16 June-July.... .... 6l3ge 
Mar.-Apr. ........ Gizo | Aug.-Sept.. --61939 | J — ot ef ee oe 61539 
Apr.-May .. ...... 39. Sept.-Oct.... ..... 651g Avr.-May .... .... - GP ag 
May-June. a Mar.-Apr......... 6 May-June ........ 6ll, 
SOF OO ee 651g | June-July... 67;g@13g9 
June-July ... 63.90% May-June ........ 633 
WEDNESDAY. 
itihssssa0 eu 6530@ 18 | June-July. ..61139@%39 | Nov.-Dec.... ..... 6 
Mar.-Apr. ..... 6530@ 48 | J print woved 63g@1llao | May-June ........ 6739 
April-May .... 6144@3,¢ | Aug.-Sept..... 61339@ 3g | Sept.-Oct.... ..... 6316 
May-June ..... 6Y30 @ ig | | Sept. on. ii itth ta-ahaneee 614 
THURSDAY. 
Mar. wee 6833 2216 cy Pe Bae G33 June-July . 65301 3g 
ar.-Apr.. . 2 is -Apr......... 16 
Apes Mes emia Maydone.. 611390349 | Aug.-Sept......615;9@ 
May-June. rrr Ce ee ee 32 7ig@13 
June-July. . @i: Mar 63 Mar x 65 ? 
juy-kes..... ome Mar-ApE 2 x eee 
Aug.-Sept.... ... .61839 | A r- May. sige ue 3 oc eee oe 6316 
Oct.-Nov.......... 61g ay-June.... .... | Sa ayJ ane —— 6% 
Nov.-Dec.. ....... 6 June-J aly a | July-Aug........ .65i¢ 
FRIDAY. 
a 631g | June-July . ro Ops @51¢ | Oct -Nov.......... 61lig 
Mar.-Apr.. ....... a - July-Aug. ...... lgg | Nov.-Dec.... ..... 6 
April-May ....631¢@ 2| ~~; llgq | May-June, ....... 644 
May-Juue.6730@ 4 @% on Sept.-Oct.. .......67g39 | June-July ........ 6939 





BREADSTUPFFS. 


FRIDAY, P. M., March 11, 1881, 

There was some depression in the flour market early in the 
week, in sympathy with the check to the advance’in wheat 
and a falling off in the export demand. But yesterday there 
was a revival of business and a recovery in prices. The 
approach of the season for the resumption of navigation of the 
rivers of the North and East gives an impulse to the home 
trade, and this competition with shippers served to support 
values. To-day trade was slow and prices nominal and un- 
changed. 

The wheat market was somewhat depressed during the first 
half of the week under review. The export demand was less 
urgent, the speculative support was in a measure withdrawn, and 
there was a partial resumption of railway transportation at the 
Northwest, which promised better supplies soon. But yester- 
day there was some renewal of strength and activity. No. 2 
red winter sold at $1 2134@1 22 on the spot, $1 20%4@1 21 for 
April and $1 1934@1 20 for May; and No.1 white at $1 18% 
on the spot, $1 1844 for April and $1 17forMay. Spring wheat 
was nearly nominal. To-day the market was dull and prices 
rather easier. 

Indian corn has further advanced for mixed, especially for 
early arrivals, but white is materially lower, under better sup- 
plies. Yesterday No. 2 mixed sold at 58/4@59c. on the spot, 
56%ce. for April and 55@55%éc. for May; and No. 2 white West- 
ern soldat 6le. To-day the market was dull and 4@7éc. lower; 
steamer No. 2 mixed, 5736c, Rye has been dull, and prices 
were barely supported. Barley has been dull, unsettled and 
drooping. Oats have been variable, but, on the whole, are 
without important change, closing weak, with No. 2 graded at 
4334c. for mixed and 45%ce. for white; also No. 2 mixed at 435, 
for April and 43¢c. for May. 

The following are closing quotations: 





Flour. P | oa Grain. 
 '. Sa bbl. $3 102 3 60 ea 
Winter is oie SEGA 385@ 410; Spring...... ..... 1 2° @120 
Spring superfine. ..... 370@ 390 Red winter... .. 112 @126 
Spring wheat extras.. 440@ 470; Red winter,No.2 1 21 wel 22 
do XX and XXX... 485@ 625; White.........-... 112 @119 
Wis. & Minn. ryemix. 475@ 5 25 | Corn—West. mixed 56 @ 59 
Winter shipp’gextras. 460@ 500 Weat, No. 2, new. 5742@ 5842 
do tg and XXX... 525@ 650| Western yellow.. Pat deities 
Seen ing extras 533 325| Sauewtce 7 3 f 
xtras. 4500 57 uth. yell’w, 

Sothart be sae and South. white,new 60 @ 63 
family brands ....-.. 5 75@ 675 1 Ry@ ......2--2.cccee 98 @103 
South’n ship’g extras. : 1 i . 4 Ome anes a 42 a Ada 
aa. Barley—Canada W. 95 @122 
eenaywinn die... gs SS Renken. ae 
& eeee @ , 2-row -- 
ves ari is ac Peas—Can'da,b.dt. 82 @ 95 
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_ - 
(From the “ New Bork Produce Exchange Weekly.’’) 

Receipts of flour and grain at Western lake and river ports 
for the week ending March 5, 1881: 








Flour, Wheat, C0 Oats, Bariey, Rye, 

bbis. bush. bush bush. ish. bush. 
At— (196 fds.) (GOlbs.) (56 lbs. (32 lbs.) 4s ‘ibs. ) (56 lbs) 
Cago ....... 50,488 86,170 470,162 289,356 238,200 3,296 
Milwaukee. .... 23,659 66,706 10,800 13,500 14,380 3,530 
TN diditeanteéeanty.-<. sdeaiiaeie 30,879 102,447 _ | Senet. 
Detroit......... 22 142,321 15,966 17 "792 a 30s weesed 
Cleveland...... 2,842 4,500 43,500 18. 800 See seade 
Bt. Louis....... 36,351 180,538 729,665 118. 303 44,126 7,786 
Peoria ........- 5,7 13,175 204,850 6 10,600 10,275 
iad t thes ‘i ceceny elie. 1 | aie tic waneinm | Canela 
- «- 128,562 524,2891,577,390 527,0961041,139 24,887 


pus une ’80. 100,837 774,805 2,661,877 299,570123,516 33,465 


Total receipts at same ports from Dec. 27 tu March 5, inclu- 
sive, for four years : 


















































1881. 1880. i879. 1878. 

Flour... .... bbis. 1,529,571 960,431 1,123,359 1,116,309 
Wheat ..... bush. 6,143,713 7, 375, 020 11,803,397 10.870,693 
OOFM..20. 2cccc- cee 12,645,239 22,899,622 13,761,934 9,974,422 
Piinesee enésscce ,325,140 3, 552 ,682 3,481,596 3,431, 
Barley .... .--.-- 2,186,817 1,328,651 1,339,094 1,778,669 
RYO ..2- --0--- 00 350,944 459,360 581,792 525,949 

Total grain .... 26,651,853 36,106,336 (30,968,313 26,530,774 


Comparative receipts (crop movement) at same ports from 
Aug. 1 to March 5, inclusive, for four years: 



























































1880-81 1879-80. 1878-79. 1877-78 

Flour.....-.Wols. 5,193,703 4,159,182 3,974,715 3,888,703 
Wheat..... bush. 59,340,556 66,171,023 67,892,761  54,355,98 
i cicncnuitian : 73 434,147 64,570,153 53,829,329 45,064,038 
SEE cncamiaindiatiil * 26,454,645 16,975,937 20,342,578 15,842.59 
Barley .......... iO 074,639 9,181,395 8,380,870 8,217,529 
ais nsuemaattahioks 2,812,750 3,273,046 1,538.135 2,502,766 
ees we. 172,116,737 160,171,554 151,983,673 125,982,915 


tive shipments of flour and grain from the same 
omnis m Dee. 27 to March 5, inclusive, for four years: 


















































1881. 1880. 1879. 1878. 
Flour.......bbls. 1,535,219 754,434 1,217,460 1,177,589 
Wheat ..... bush. 2,667,219 2,001,116 4,972,719 9,171,533 
ea detesesen 7,546,539 11,369,993 6,610,501 6,715,527 
ete aseee cove 760,811 2, 154, 076 2,312,220 2 028,673 
Ts onscenesce 1,238,935 "648,315 286,802 "932 994 
Be Osebe cocceccce ; 29, 328,839 242,827 282,852 
Total grain .... 16,643,467 16,502,339 15,025,069 19,131,584 
Hh & ~s * e from Western lake and river ports for the 

1881, 1880. 1879. 1878. 

Week Week Week Week 

Mar. 5. Mar. 6. Mar. 8. Mar. 9. 
ee bbls. 139,813 102,472 140,493 143,787 
Wheat............-- bush. 207,297 220,380 749,585 756,506 
i dccpciteneteaseaconoce 862,14 1,729,023 638,510 1 169,2 284 
Din cdendabecse soceesées 368,926 212,196 259,935 49,41 
Tl isiennascusnodtanden 88,478 73,306 71,986 112 685 
diiiedbedsapinpiicess 37,512 20,311 23,619 53,988 
Becdccqone chpcenses 1,564,359 2,285,216 1,743,635 2,341,877 


Railand lake shipments from same ports for last four weeks: 





Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— Obbis. bush. bush. bush. bush. bush. 
Mar. 56...139,813 207,297 862,146 368,926 88,478 37,512 
Feb. 26...142,632 223,545 761.914 451,499 79,162 28,157 
Feb. 19...122,359 141,274 667,959 516.356 77,998 29,834 
Feb. 12...115, '339 189,745 709,352 605.930 91,975 42,701 
4wks.520,193 761,861 3,001,371 1,912,711 337,613 138,204 
qos ’80..369,609 843,834 6,557,842 931,474 293,792 117,605 


Reeeipts of flour and grain at seaboard ports for the week 





euded March 5: 
Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bbis. bush. bush. bush. bush. bush. 
New York .. ..... 118,220 384,336 474,825 263,600 52,250 23,892 
Boston. .......... 36,699 29,250 18 6,997 64,712 eres 
Portland ...... .. eee 72,000 Re: ‘ended . \euswe 
Montreal......... 7,274 1,886 nS teins . neseus:  anseés 
Philadelphia..... 13,735 $97,000 210,000 53,600 19,800 200 
Bahtimore........ 5,603 303,000 523,900 9,500 ...... 2,800 
Wew Orleans..... 21,493 153,506 435,234 63,173 ...... 22,000 




















968,978 1,906,842 457,C85 74,700 48,892 


Total week..... 238,274 
883,395 2,550,207 243,827 87,181 27,358 


Oor. week ’80.... 166,544 


Total receipts at same ports from Dec. 27 to March 5, inclu- 
sive, for four yéars: 











1881. 1880. 1879. 1878. 
BISEP..000-.-- bbis. 2,345,777 1,635, 392 1,827,289 1,579,379 
heat...... bush. 7,907,354 6,285,7 767 13,769,419 12,882,975 
ea 11,579,932 18,103,322 16,634,551 16,916,908 
GREER. cc0s once coe 3,979,605 2,970,338 2,674,220 2,375,239 
OY ccccccccese 1,057,144 993,446 885,819 1,509,516 
Qowce cccccceess 344,206 187,077 361,091 454,288 
Total grain .... 24,868,241 28,539,950 34,325,130 34,133,926 


The visible rege of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
—— ts, rts, and in eset by rail and on canal frozenin, March 5, 


Wheat, Corn, Oats, Barley, Rye, 
In store at— bush. bush. bush. bush. bush. 




















ew York ........ 1,956,612 912,910 464,656 230,884 50,354 
Do. afloat (est.) "440, 000 118,000 50.000 240,000 140, 000 
ADY.c0+- eeeeee 107, "000 260, 00 62,1 LOO 


26,000 122,000 
































Wheat, Corn, Barley, Rye 
In Store at— bush. bush. bush bush. bush. 
caliaditets 371,489 --..-. 281,081 8,968 
peneonnces 7,864,903 *5, 229, 882 1,549.390 272 447 259.642 
‘ie 3,224,555 22,332 26,713 378, 682 37,440 

ibddeedtes ,297,000 5,000 eys72 Abe! Labs 
ind wonwoedin 1,967,352 431,332 52,353 45,000 685 

pepprreners 1,050,527 3.738 5,629 17,940 toes 
itil nce 40,000 60,000 ..---- 815,000 41,000 
Bil i 1,185,972 2,203,796 8,364 29,544 3'74¢ 
(26th) .... 94,850 314,496 79,195 12,274 2,305 
snetitaniidian 193,456 500 ....-- 339,894  12'793 
sadectiins 4,432 17,100 3,942 1,307 8,433 

ooo DORR SS 860 S1G.B0L «ISR005 ....wic-ee «.... 
»atepudes nei 27,725 218,489 127,829 173 3,515 

initia 346,160 136, LOO iP 800 decoas 5, 

ae 280,925 115,836 1,053 11,019 599 
ee 1,101, 062 475,635 poainiene ee M4 
seameacoouns 391,297 1,093,346 458,226 102,878 50,712 
and river.. 1,328, 282 4, 056, 435 76,669 380,000 16,430 
Tot. ar: Sa 81 ~ 356,235 15,662,758 3,408,454 2,868,123 703,652 
it. ms Mh cesces 25, 18.6 690 15, 544,284 3. 427,506 $,036.710 767,919 
Feb. 19, ‘BI bonded 26,403,003 15, 391,993 3,433,099 3,082,724 700,972 
ah Bite Uibceesss 27,167, ro 16,097,696 3,534 647 3,197,564 692,485 
a, i access 27,495,468 16,499,062 3, ‘443, ‘994 3,105.281 736,729 
Mar. 6,’°50...... 27, 259, 552 14 ,970, 644 2, 804, 575 3,509,077 831,162 




















* Including 629,493 bushels afloat. 





THE DRY GOODS TRADE. 


FRIDAY, P. M., March 11, 1881, 

The demand for dry goods has been spasmodic and irregular 
the past week, owing to the unsettled condition of the weather. 
There was a moderate degree of activity in the jobbing branches 
of the trade, but business continued quiet with commission 
houses representing manufactures of domestic cotton and 
woolen goods, and there was a sluggish movement in foreign 
goods from first hands. There is, however, a large force of 
both wholesale and retail buyers in the market, and it is 
generally thought that a brief period of spring-like weather 
will give a marked impetus to the demand for many kinds of 
spring and summer goods that have thus far received less atten- 
tion than usual at this stage of the season. The auction rooms 
were well patronized during the week, and large quantities of 
silks, millinery goods, woolens and domestic worsted dress 
goods were disposed of through their medium at prices which 
fairly represented their market value. 

Domestic Corron Goops.—The exports of domestics hence to 
foreign ports for the week ending March 8 were 2,373 packages, 
including 1,634 to China, 195 to Hayti, 156 to U. 8. of Colombia, 
155 to Great Britain, 107 to Mexico, 46 to Hamburg, &c. The 
demand for cotton goods at first hands was mostly restricted to 
smali lots required for the renewal of assortments, and new 
business was light in the aggregate; but there was a fair move- 
ment in brown, bleached and colored cottons on account of 
former orders. The jobbing trade in cotton goods was moder- 
ately active, and while liberal sales were made in package lots 
by some of the larger jobbers, the piece distribution was of fair 
proportions. Agents’ prices are ncminaily unchanged, and 
the most desirable makes of plain and colored cottons are gen- 
erally steady; but outside makes are in some cases a trifle lower, 
in both first and second hands. Print cloths were in moderate 
demand and easier, at 4c. for 64x64s and 33éc. for 56x60s. Prints, 
lawns and printed cotton goods remained sluggish, but there 
was a liberal movement in ginghams, in which both dress styles 
and staple checks participated. 

Domestic WooLEN Goops.—The demand for mens’-wear 
woolens has been irregular, and on the whole disappointing to 
holders. The display of new heavy-weight cassimeres has be- 
come more general, and fair orders were placed for some of the 
most popular makes by the clothing trade; kut the demand has 
not realized expectations. Spring cassimeres and worsted coat- 
ings ruled quiet in first hands, and the jobbing trade was slug- 
gish. Worsted coatings were dull as regards light-weight 
fabrics, but fair orders were placed for heavy goods. Fancy- 
back overcoatings continued in moderate request, but beavers 
and cloakings lacked animation. Heavy satinets were fairly 
active, but Kentucky jeans were dull, and operations in flannels, 
blankets and carpets were mostly of a hand-to-mouth charae- 
ter. Worsted dress goods were in moderate request, and the 
feature of the week was an auction sale of 1,360 cases plain and 
fancy fabrics manufactured by the Arlington Mills. The sale 
was largely attended, and good average prices were obtained. 

Forgan Dry Goons have shown rather more animation in job- 
bers’ hands, but business was only moderate with importers. Fine 
black silks and specialties in fancy silks were in fair request, 
but low-grade black and colored silks ruled quiet. Dress goods 
were in irregular demand, and linen goods, woolens, white 
goods, embroideries, &c., were in moderate request. 





